
ʊʆɺɸʈʀʉʊɺʆ ɿ ʆɹʄɽɾɽʅʆʖ
ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ
«ʇʆʈʐɽ ʋʂʈɸɰʅɸ»

ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ
ʩʢʣʘʜʝʥʘ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ
ʉʪʘʥʜʘʨʪʽʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʄʉʌɿ

ʟʘ ʨʽʢ, ʱʦ ʟʘʢʽʥʯʠʚʩʷ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ
ʟʽ ʟʚʽʪʦʤ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ,
ʪʘ ʟʚʽʪʦʤ ʥʝʟʘʣʝʞʥʦʛʦ ʘʫʜʠʪʦʨʘ



ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ»

ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

ɿʄɯʉʊ

ɿɺɯʊ ʅɽɿɸʃɽɾʅʆɻʆ ɸʋɼʀʊʆʈɸ

ʂʆʅʉʆʃɯɼʆɺɸʅɸ ʌɯʅɸʅʉʆɺɸ ɿɺɯʊʅɯʉʊʔ

ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ʋʇʈɸɺʃɯʅʅʗ (ɿɺɯʊ ʂɽʈɯɺʅʀʎʊɺɸ) ....................................................................... i
ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ʌɯʅɸʅʉʆɺʀʁ ʉʊɸʅ ................................................................................................ 1
ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ʉʋʂʋʇʅʀʁ ɼʆʍɯɼ ................................................................................................... 2
ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ʈʋʍ ɻʈʆʐʆɺʀʍ ʂʆʐʊɯɺ ....................................................................................... 3
ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ɿʄɯʅʀ ʋ ɺʃɸʉʅʆʄʋ ʂɸʇɯʊɸʃɯ .............................................................................. 4
1. ɻʨʫʧʘ ʢʦʤʧʘʥʽʡ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʪʘ ʦʧʠʩ ʾʾ ʜʽʷʣʴʥʦʩʪʽ .................................................................................... 5
2. ʋʤʦʚʠ, ʚ ʷʢʠʭ ʧʨʘʮʶʻ ɻʨʫʧʘ ............................................................................................................................... 5
3. ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʫʜʞʝʥʴ, ʦʮʽʥʦʢ ʪʘ ʧʨʠʧʫʱʝʥʴ .................................................................................................... 5
4. ʉʫʪʪʻʚʘ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʦʙʣʽʢʦʚʫ ʧʦʣʽʪʠʢʫ ........................................................................................................ 6
5. ʅʦʚʽ ʪʘ ʧʝʨʝʛʣʷʥʫʪʽ ʩʪʘʥʜʘʨʪʠ ʪʘ ʽʥʪʝʨʧʨʝʪʘʮʽʾ .............................................................................................. 13
6. ʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʧʦʚ'ʷʟʘʥʽ ʩʪʦʨʦʥʠ ................................................................................................... 14
7. ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ ...................................................................................................................... 15
8. ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ .................................................................................................................................................. 16
9. ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ ........................................................................................................................................ 17
10. ɯʥʚʝʩʪʠʮʽʡʥʘ ʥʝʨʫʭʦʤʽʩʪʴ .................................................................................................................................. 18
11. ʊʦʨʛʽʚʝʣʴʥʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʪʘ ʽʥʰʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ..... 19
12. ʇʝʨʝʜʦʧʣʘʪʠ ...................................................................................................................................................... 19
13. ɼʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ .................................................................................................................................................. 19
14. ɿʘʧʘʩʠ ................................................................................................................................................................ 20
15. ʉʪʘʪʫʪʥʠʡ ʢʘʧʽʪʘʣ .............................................................................................................................................. 20
16. ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ .......................................................................... 20
17. ɯʥʰʽ ʟʘʙʝʟʧʝʯʝʥʥʷ, ʫʤʦʚʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʘ ʫʤʦʚʥʽ ʘʢʪʠʚʠ ............................................................................. 21
18. ʆʨʝʥʜʘ ............................................................................................................................................................... 23
19. ɼʦʭʽʜ ʚʽʜ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ .......................................................................................................................... 23
20. ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ ...................................................................................................................................... 23
21. ɺʠʪʨʘʪʠ ʥʘ ʟʙʫʪ, ʟʘʛʘʣʴʥʽ ʪʘ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʽ ʚʠʪʨʘʪʠ .................................................................................... 24
22. ɯʥʰʽ ʜʦʭʦʜʠ ʪʘ ʚʠʪʨʘʪʠ ...................................................................................................................................... 24
23. ʇʦʜʘʪʢʠ ʥʘ ʧʨʠʙʫʪʦʢ ......................................................................................................................................... 24
24. ʋʧʨʘʚʣʽʥʥʷ ʬʽʥʘʥʩʦʚʠʤʠ ʨʠʟʠʢʘʤʠ .................................................................................................................. 26
25. ʋʧʨʘʚʣʽʥʥʷ ʢʘʧʽʪʘʣʦʤ ........................................................................................................................................ 28
26. ɿʤʽʥʠ ʚ ʟʦʙʦʚ’ʷʟʘʥʥʷʭ, ʱʦ ʩʪʦʩʫʶʪʴʩʷ ʬʽʥʘʥʩʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ....................................................................... 28
27. ʇʦʜʽʾ ʧʽʩʣʷ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ .............................................................................................................................. 28



ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʂʦʥʩʦʣʽʜʦʚʘʥʠʡ ʟʚʽʪ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ (ʟʚʽʪ
ʢʝʨʽʚʥʠʮʪʚʘ) ʟʘ 2025 ʨʽʢ

ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

i

ʂʆʅʉʆʃɯɼʆɺɸʅʀʁ ɿɺɯʊ ʇʈʆ ʋʇʈɸɺʃɯʅʅʗ (ɿɺɯʊ ʂɽʈɯɺʅʀʎʊɺɸ)

ʎʝʡ ɿʚʽʪ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ ʩʢʣʘʜʝʥʦ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʩʪ. 11 ɿʘʢʦʥʫ ʋʢʨʘʾʥʠ «ʇʨʦ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ
ʦʙʣʽʢ ʪʘ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ʚ ʋʢʨʘʾʥʽ» ʚʽʜ 16.07.1999 No 996–XIV.

ʊʆɺɸʈʀʉʊɺʆ ɿ ʆɹʄɽɾɽʅʆʖ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ «ʇʆʈʐɽ ʋʂʈɸɰʅɸ» (ʜʘʣʽ – «ʂʦʤʧʘʥʽʷ») ʪʘ ʡʦʛʦ
ʜʦʯʽʨʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ (ʜʘʣʽ – «ɻʨʫʧʘ») ʙʫʣʠ ʟʘʨʝʻʩʪʨʦʚʘʥʽ ʚ ʋʢʨʘʾʥʽ ʪʘ ʻ ʨʝʟʠʜʝʥʪʘʤʠ ʋʢʨʘʾʥʠ.

1. ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʜʽʷʣʴʥʽʩʪʴ ʪʘ ʦʨʛʘʥʽʟʘʮʽʡʥʫ ʩʪʨʫʢʪʫʨʫ

¶ ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʦʩʥʦʚʥʫ ʜʽʷʣʴʥʽʩʪʴ

ʊʆɺɸʈʀʉʊɺʆ ɿ ʆɹʄɽɾɽʅʆʖ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ «ʇʆʈʐɽ ʋʂʈɸɰʅɸ» ʙʫʣʦ ʟʘʩʥʦʚʘʥʦ ʚ 2007 ʨʦʮʽ ʫ ʤ.
ʂʠʻʚʽ.

ʈʝʻʩʪʨʘʮʽʡʥʽ ʜʘʥʽ ʂʦʤʧʘʥʽʾ

ʊʆɺɸʈʀʉʊɺʆ ɿ ʆɹʄɽɾɽʅʆʖ ɺɯɼʇʆɺɯɼɸʃʔʅɯʉʊʖ «ʇʆʈʐɽ ʋʂʈɸɰʅɸ» (ʊʆɺ «ʇʆʈʐɽ ʋʂʈɸɰʅɸ») (ʂʦʜ
ɭɼʈʇʆʋ: 35291194). ʄʽʩʮʝʟʥʘʭʦʜʞʝʥʥʷ: 02152, ʤ. ʂʠʾʚ, ʇʈʆʉʇɽʂʊ ʇɸɺʃɸ ʊʀʏʀʅʀ, ʙʫʜʠʥʦʢ 1–ɺ . . .

ɿʘʩʥʦʚʥʠʢʠ:
1. ʇʆʈʐɽ ɸʋʊʆʄʆʊɯɺ ɯʅɺɽʉʊʄɽʅʊ ɻʄɹʍ ɸʜʨʝʩʘ ʟʘʩʥʦʚʥʠʢʘ: 5020, ʤʽʩʪʦ ɿɸʃʔʎɹʋʈɻ, ʚʫʣʠʮʷ ʃʋɯɿɽ–

ʇʔʆʍʐʊʈɸʉʉɽ, ʙʫʜʠʥʦʢ 2, ɸɺʉʊʈɯʗ. ʈʦʟʤʽʨ ʚʥʝʩʢʫ ʜʦ ʩʪʘʪʫʪʥʦʛʦ ʬʦʥʜʫ: 106,32 ʛʨʥ.
2. ʇʆʈʐɽ ʍʆʃɼɯʅɻ ɻɽɿɽʃʔʐɸʌʊ ʄ.ɹ.ʍ ɸʜʨʝʩʘ ʟʘʩʥʦʚʥʠʢʘ: 5020, ʤʽʩʪʦ ɿɸʃʔʎɹʋʈɻ, ʚʫʣʠʮʷ ʃʋɯɿɽ–

ʇʔʆʍʐʊʈɸʉʉɽ, ʙʫʜʠʥʦʢ 2, ɸɺʉʊʈɯʗ. ʈʦʟʤʽʨ ʚʥʝʩʢʫ ʜʦ ʩʪʘʪʫʪʥʦʛʦ ʬʦʥʜʫ: 43 893,68 ʛʨʥ.

ʉʪʘʪʫʪʥʠʡ ʢʘʧʽʪʘʣ ʂʦʤʧʘʥʽʾ

ʉʪʘʪʫʪʥʠʡ ʢʘʧʽʪʘʣ ʊʦʚʘʨʠʩʪʚʘ ʩʬʦʨʤʦʚʘʥʦ ʧʦʚʥʽʩʪʶ.
ʈʦʟʤʽʨ: 44 000,00 ʛʨʥ.
ɼʘʪʘ ʟʘʢʽʥʯʝʥʥʷ ʬʦʨʤʫʚʘʥʥʷ: 27.07.2010

ɹʘʥʢʠ, ʱʦ ʦʙʩʣʫʛʦʚʫʶʪʴ ɻʨʫʧʫ:

ɸʊ «ʋʢʨʉʠʙʙʘʥʢ»
ɸʊ «ʂʨʝʜʽ ɸʛʨʽʢʦʣʴ ɹʘʥʢ»

ɺʠʜʠ ʜʽʷʣʴʥʦʩʪʽ

ʂʦʜ ʂɺɽɼ 45.11 ʊʦʨʛʽʚʣʷ ʘʚʪʦʤʦʙʽʣʷʤʠ ʪʘ ʣʝʛʢʦʚʠʤʠ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʤʠ ʟʘʩʦʙʘʤʠ (ʦʩʥʦʚʥʠʡ);
ʂʦʜ ʂɺɽɼ 45.19 ʊʦʨʛʽʚʣʷ ʽʥʰʠʤʠ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʤʠ ʟʘʩʦʙʘʤʠ;
ʂʦʜ ʂɺɽɼ 45.20 ʊʝʭʥʽʯʥʝ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʪʘ ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ;
ʂʦʜ ʂɺɽɼ 45.31 ʆʧʪʦʚʘ ʪʦʨʛʽʚʣʷ ʜʝʪʘʣʷʤʠ ʪʘ ʧʨʠʣʘʜʜʷʤ ʜʣʷ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ;
ʂʦʜ ʂɺɽɼ 45.32 ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʜʝʪʘʣʷʤʠ ʪʘ ʧʨʠʣʘʜʜʷʤ ʜʣʷ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ;
ʂʦʜ ʂɺɽɼ 68.20 ʅʘʜʘʥʥʷ ʚ ʦʨʝʥʜʫ ʡ ʝʢʩʧʣʫʘʪʘʮʽʶ ʚʣʘʩʥʦʛʦ ʯʠ ʦʨʝʥʜʦʚʘʥʦʛʦ ʥʝʨʫʭʦʤʦʛʦ ʤʘʡʥʘ.

¶ ʄʝʪʘ, ʮʽʣʽ ʪʘ ʩʪʨʘʪʝʛʽʾ ʜʦʩʷʛʥʝʥʥʷ ʮʠʭ ʮʽʣʝʡ

ɻʨʫʧʘ ʚʠʩʪʫʧʘʻ ʥʘ ʨʠʥʢʫ ʋʢʨʘʾʥʠ ʷʢ ʽʤʧʦʨʪʝʨ ʪʘ ʦʧʪʦʚʠʡ ʧʨʦʜʘʚʝʮʴ ʘʚʪʦʤʦʙʽʣʽʚ ʤʘʨʦʢ Volkswagen (ʣʝʛʢʦʚʽ
ʪʘ ʢʦʤʝʨʮʽʡʥʽ ʘʚʪʦʤʦʙʽʣʽ), Audi, SEAT ʽ Cupra ʪʘ ʦʨʠʛʽʥʘʣʴʥʠʭ ʟʘʧʯʘʩʪʠʥ ʜʦ ʘʚʪʦʤʦʙʽʣʽʚ ʚʠʨʦʙʥʠʮʪʚʘ ʢʦʥʮʝʨʥʫ
Volkswagen («ʂʦʥʮʝʨʥ»).

ɻʨʫʧʘ ʽʤʧʦʨʪʫʻ ʘʚʪʦʤʦʙʽʣʽ ʪʘ ʟʘʧʘʩʥʽ ʯʘʩʪʠʥʠ ʚ ʋʢʨʘʾʥʫ, ʨʝʘʣʽʟʫʻ ʧʨʦʜʫʢʮʽʶ ʙʨʝʥʜʽʚ ʢʦʥʮʝʨʥʫ ʪʘ ʥʘʜʘʻ
ʛʘʨʘʥʪʽʡʥʽ ʪʘ ʩʝʨʚʽʩʥʽ ʧʦʩʣʫʛʠ ʯʝʨʝʟ ʘʚʪʦʨʠʟʦʚʘʥʫ ʜʠʣʝʨʩʴʢʫ ʤʝʨʝʞʫ ʟʛʽʜʥʦ ʽʟ ʤʽʞʥʘʨʦʜʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ
ʢʦʥʮʝʨʥʫ Volkswagen.

ʂʝʨʫʶʯʠʩʴ ʩʪʨʘʪʝʛʽʯʥʠʤʠ ʧʨʠʥʮʠʧʘʤʠ ʢʦʥʮʝʨʥʫ (ʜʝʮʝʥʪʨʘʣʽʟʦʚʘʥʘ ʤʝʨʝʞʘ, ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʦʩʦʙʠʩʪʦʾ
ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ), ʧʽʜʧʨʠʻʤʩʪʚʦ ʩʘʤʦʩʪʽʡʥʦ ʪʘ ʦʨʽʻʥʪʫʶʯʠʩʴ ʥʘ ʨʠʥʦʢ ʧʨʠʡʤʘʻ ʨʽʰʝʥʥʷ ʧʨʦ ʩʚʦʾ
ʢʘʧʽʪʘʣʦʚʢʣʘʜʝʥʥʷ ʪʘ ʟʘʩʪʦʩʫʚʘʥʥʷ ʽʥʩʪʨʫʤʝʥʪʽʚ ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʙʫʪʫ.

¶ ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʩʪʨʫʢʪʫʨʫ ɻʨʫʧʠ

ɺʽʜʦʤʦʩʪʽ ʧʨʦ ʫʯʘʩʪʴ ʂʦʤʧʘʥʽʾ ʚ ʽʥʰʠʭ ʶʨʠʜʠʯʥʠʭ ʦʩʦʙʘʭ, ʱʦ ʚʭʦʜʷʪʴ ʜʦ ɻʨʫʧʠ:



ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʂʦʥʩʦʣʽʜʦʚʘʥʠʡ ʟʚʽʪ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ (ʟʚʽʪ
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ii

ʊʦʚʘʨʠʩʪʚʦ ʟ ʦʙʤʝʞʝʥʦʶ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ «ʇʦʨʰʝ ɯʤʤʦʙʽʣʽʻʥ ʋʢʨʘʾʥʘ»
ʂʦʜ ɭɼʈʇʆʋ 35571509
ʄʽʩʮʝʟʥʘʭʦʜʞʝʥʥʷ: 02660, ʤ. ʂʠʾʚ, ʚʫʣ. ʂʦʣʝʢʪʦʨʥʘ, 1
ʌʦʨʤʘ ʫʯʘʩʪʽ – ʫʯʘʩʥʠʢ
ɺʽʜʩʦʪʦʢ ʫ ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ – 100%

ʊʦʚʘʨʠʩʪʚʦ ʟ ʦʙʤʝʞʝʥʦʶ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ «ʇʎʂ»
ʂʦʜ ɭɼʈʇʆʋ 36683428
ʄʽʩʮʝʟʥʘʭʦʜʞʝʥʥʷ: 02660, ʤ. ʂʠʾʚ, ʚʫʣ. ʂʦʣʝʢʪʦʨʥʘ, 1
ʌʦʨʤʘ ʫʯʘʩʪʽ – ʫʯʘʩʥʠʢ
ɺʽʜʩʦʪʦʢ ʫ ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ – 9,33324%

ʊʦʚʘʨʠʩʪʚʦ ʟ ʦʙʤʝʞʝʥʦʶ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ «ʉʝʨʛʦ ɸʨʭʢʦʥ»
ʂʦʜ ɭɼʈʇʆʋ 30023089
ʄʽʩʮʝʟʥʘʭʦʜʞʝʥʥʷ: 02660, ʤ. ʂʠʾʚ, ʚʫʣ. ʂʦʣʝʢʪʦʨʥʘ, 1
ʌʦʨʤʘ ʫʯʘʩʪʽ – ʟʘʩʥʦʚʥʠʢ
ɺʽʜʩʦʪʦʢ ʫ ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ – 0,000446%

ʊʦʚʘʨʠʩʪʚʦ ʟ ʦʙʤʝʞʝʥʦʶ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ «ɭɺɼɸʂ»
ʂʦʜ ɭɼʈʇʆʋ 33559013
ʄʽʩʮʝʟʥʘʭʦʜʞʝʥʥʷ: 02660, ʤ. ʂʠʾʚ, ʚʫʣ. ʂʦʣʝʢʪʦʨʥʘ, 1
ʌʦʨʤʘ ʫʯʘʩʪʽ – ʟʘʩʥʦʚʥʠʢ
ɺʽʜʩʦʪʦʢ ʫ ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ – 0,001095%

¶ ʆʨʛʘʥʽʟʘʮʽʡʥʘ ʩʪʨʫʢʪʫʨʘ ʪʘ ʢʝʨʽʚʥʠʮʪʚʦ

ʆʨʛʘʥ ʫʧʨʘʚʣʽʥʥʷ ʂʦʤʧʘʥʽʾ – ɿʘʛʘʣʴʥʽ ʟʙʦʨʠ

ʋʧʦʚʥʦʚʘʞʝʥʽ ʦʩʦʙʠ ʂʦʤʧʘʥʽʾ ʟ ʧʨʘʚʦʤ ʧʽʜʧʠʩʫ

ʈʆɿɽʅʂʈɸʅʎ ʄɽʍʊʍɯʃʔɼ ɽɼɯʊ – ɻʝʥʝʨʘʣʴʥʠʡ ɼʠʨʝʢʪʦʨ ʟ 1 ʪʨʘʚʥʷ 2024 ʨʦʢʫ;
ɻɸʈɸʅʔ ʄɸʈɯʗ ʆʃɽʂʉɯɰɺʅɸ – ɼʠʨʝʢʪʦʨ ʟ 1 ʪʨʘʚʥʷ 2023 ʨʦʢʫ.

ɼʘʪʘ ʪʘ ʥʦʤʝʨ ʟʘʧʠʩʫ ʚ ɭɼʈ ʧʨʦ ʜʝʨʞʘʚʥʫ ʨʝʻʩʪʨʘʮʽʶ ʶʨʠʜʠʯʥʦʾ ʦʩʦʙʠ

ɼʘʪʘ ʟʘʧʠʩʫ: 07.08.2007
ʅʦʤʝʨ ʟʘʧʠʩʫ: 1 068 102 0000 020603

2. ɺʧʣʠʚ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʪʫʘʮʽʾ ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʪʘ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ

ɻʨʫʧʘ ʟʜʽʡʩʥʶʻ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʚ ʋʢʨʘʾʥʽ. 24 ʣʶʪʦʛʦ 2022 ʨʦʢʫ ʨʦʩʽʡʩʴʢʘ ʬʝʜʝʨʘʮʽʷ ʨʦʟʧʦʯʘʣʘ
ʧʦʚʥʦʤʘʩʰʪʘʙʥʫ ʚʽʡʥʫ ʧʨʦʪʠ ʋʢʨʘʾʥʠ. ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʋʢʘʟʫ ʇʨʝʟʠʜʝʥʪʘ ʋʢʨʘʾʥʠ ʙʫʣʦ ʚʚʝʜʝʥʦ ʚʦʻʥʥʠʡ ʩʪʘʥ ʥʘ
ʚʩʽʡ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ. ɺʽʡʩʴʢʦʚʘ ʘʛʨʝʩʽʷ ʟ ʙʦʢʫ ʨʦʩʽʾ ʤʘʻ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ ʩʦʮʽʘʣʴʥʦ–ʝʢʦʥʦʤʽʯʥʽ ʫʤʦʚʠ ʪʘ
ʤʦʞʣʠʚʦʩʪʽ ʧʨʦʚʝʜʝʥʥʷ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ.

ʇʦʜʘʣʴʰʠʡ ʩʦʮʽʘʣʴʥʦ–ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʟʘʣʝʞʠʪʴ ʚʽʜ ʪʝʨʤʽʥʽʚ ʟʘʢʽʥʯʝʥʥʷ ʚʽʡʥʠ ʨʦʩʽʡʩʴʢʦʾ ʬʝʜʝʨʘʮʽʾ
ʧʨʦʪʠ ʋʢʨʘʾʥʠ ʪʘ ʪʝʤʧʽʚ ʧʽʩʣʷʚʦʻʥʥʦʛʦ ʚʽʜʥʦʚʣʝʥʥʷ ʢʨʘʾʥʠ. ɺʽʡʩʴʢʦʚʘ ʘʛʨʝʩʽʷ ʤʘʻ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ
ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʪʘ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʠ ʫ ʪʘʢʠʡ ʩʧʦʩʽʙ, ʱʦ ʥʘʨʘʟʽ ʥʝ ʤʦʞʝ ʙʫʪʠ ʚʠʟʥʘʯʝʥʠʡ.

ʂʝʨʽʚʥʠʮʪʚʦ ɻʨʫʧʠ ʩʪʝʞʠʪʴ ʟʘ ʨʦʟʚʠʪʢʦʤ ʧʦʪʦʯʥʦʾ ʩʠʪʫʘʮʽʾ ʫ ʟʚ’ʷʟʢʫ ʟ ʚʽʡʩʴʢʦʚʦʶ ʘʛʨʝʩʽʻʶ ʽ ʚʞʠʚʘʻ ʟʘʭʦʜʽʚ ʜʣʷ
ʤʽʥʽʤʽʟʘʮʽʾ ʥʝʛʘʪʠʚʥʠʭ ʥʘʩʣʽʜʢʽʚ, ʥʘʩʢʽʣʴʢʠ ʮʝ ʤʦʞʣʠʚʦ. ʂʝʨʽʚʥʠʮʪʚʦ ʚʨʘʭʫʚʘʣʦ ʚʩʶ ʥʘʷʚʥʫ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ
ʦʩʪʘʥʥʽ ʧʦʜʽʾ, ʟʛʘʜʘʥʽ ʚʠʱʝ, ʪʘ ʧʨʦʛʥʦʟʦʚʘʥʠʡ ʧʝʨʝʜʙʘʯʫʚʘʥʠʡ ʚʧʣʠʚ ʨʽʟʥʠʭ ʽʥʰʠʭ ʬʘʢʪʦʨʽʚ ʦʧʝʨʘʮʽʡʥʦʛʦ
ʩʝʨʝʜʦʚʠʱʘ. ʅʘ ʦʩʥʦʚʽ ʧʨʦʚʝʜʝʥʦʛʦ ʘʥʘʣʽʟʫ ʢʝʨʽʚʥʠʮʪʚʦ ʜʽʡʰʣʦ ʚʠʩʥʦʚʢʫ, ʱʦ ʧʨʠʧʫʱʝʥʥʷ ʧʨʦ ʙʝʟʧʝʨʝʨʚʥʽʩʪʴ
ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʠ, ʷʢ ʙʽʣʴʰ ʜʝʪʘʣʴʥʦ ʚʠʢʣʘʜʝʥʦ ʥʠʞʯʝ, ʟʘʣʠʰʘʻʪʴʩʷ ʦʙˇʨʫʥʪʦʚʘʥʦʶ ʦʩʥʦʚʦʶ ʜʣʷ ʩʢʣʘʜʘʥʥʷ
ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.
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3. ʂʣʶʯʦʚʽ ʬʽʥʘʥʩʦʚʽ ʧʦʢʘʟʥʠʢʠ ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʠ

ʆʩʥʦʚʥʽ ʩʪʘʪʪʽ ʢʦʥʩʦʣʽʜʦʚʘʥʦʛʦ ʙʘʣʘʥʩʫ ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʪʘ ʡʦʛʦ ʜʦʯʽʨʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ ʚ ʋʢʨʘʾʥʽ
(ʚ ʪʠʩ. ʛʨʥ.)

ʉʪʘʪʪʷ ʙʘʣʘʥʩʫ
ʉʪʘʥʦʤ ʥʘ
31.12.2025

ʉʪʘʥʦʤ ʥʘ
31.12.2024

ʅʝʧʦʪʦʯʥʽ ʘʢʪʠʚʠ  186 004  193 548
ʇʦʪʦʯʥʽ ʟʘʧʘʩʠ 41 918 51 691
ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ 232 290 142 646
ɺʣʘʩʥʠʡ ʢʘʧʽʪʘʣ 717 436 724 349
ʅʝʧʦʪʦʯʥʽ ʟʦʙʦʚ’ʷʟʘʥʥʷ 104 885 98 391
ʇʦʪʦʯʥʽ ʟʦʙʦʚ’ʷʟʘʥʥʷ 2 025 662 1 175 736
ʇʦʪʦʯʥʽ ʟʘʙʝʟʧʝʯʝʥʥʷ 207 919 158 223

ʉʪʨʫʢʪʫʨʘ ʜʦʭʦʜʽʚ (ʚ ʪʠʩ. ʛʨʥ.)

ʉʪʨʫʢʪʫʨʘ ʜʦʭʦʜʽʚ 2025 2024 %
ɼʦʭʽʜ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʘʚʪʦʤʦʙʽʣʽʚ 14 266 094 11 529 124 23,74
ɼʦʭʽʜ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ 1 282 277 1 116 256 14,87
ɼʦʭʽʜ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʧʦʩʣʫʛ 42 680 33 500 27,40
ɼʦʭʦʜʠ ʚʩʴʦʛʦ 15 591 051 12 678 880 22,97

ʋ 2025 ʨʦʮʽ, ɻʨʫʧʦʶ ʙʫʣʦ ʨʝʘʣʽʟʦʚʘʥʦ 6 735 ʘʚʪʦʤʦʙʽʣʴ ʜʠʣʝʨʩʴʢʽʡ ʤʝʨʝʞʽ, ʱʦ ʥʘ 15,1% ʙʽʣʴʰʝ ʥʽʞ ʫ 2024 ʨʦʮʽ
(2024 ʨʽʢ: 5 851 ʘʚʪʦʤʦʙʽʣʽʚ).

ʈʘʟʦʤ ʟ ʪʠʤ, ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ 2025 ʨʦʢʫ ʨʽʚʝʥʴ ʜʦʭʦʜʫ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʘʚʪʦʤʦʙʽʣʽʚ, ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ ʪʘ ʧʦʩʣʫʛ
ʟʙʽʣʴʰʠʚʩʷ ʥʘ 22,97% ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 2025 ʨʦʢʦʤ.

ɿʘ ʜʘʥʠʤʠ ʩʪʘʪʠʩʪʠʢʠ ɸʩʦʮʽʘʮʽʾ ʘʚʪʦʚʠʨʦʙʥʠʢʽʚ ʋʢʨʘʾʥʠ “ʋʢʨʘʚʪʦʧʨʦʤ, ʟʘʛʘʣʴʥʽ ʧʨʦʜʘʞʽ ʥʦʚʠʭ ʣʝʛʢʦʚʠʭ
ʘʚʪʦʤʦʙʽʣʽʚ ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ 2025 ʨʦʢʫ ʚ ʋʢʨʘʾʥʽ ʟʙʽʣʴʰʠʣʠʩʴ ʥʘ 17% ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 2024 ʨʦʢʦʤ ʽ ʩʢʣʘʣʠ 81,3
ʪʠʩ. ʰʪ. ʈʠʥʢʦʚʘ ʜʦʣʷ ʙʨʝʥʜʽʚ ɻʨʫʧʠ ʫ 2025 ʨʦʮʽ ʚʠʨʦʩʣʘ ʜʦ 13,5% ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 11,2% ʫ 2024 ʨʦʮʽ. ʈʠʥʦʢ ʥʦʚʠʭ
ʣʝʛʢʦʚʠʭ ʢʦʤʝʨʮʽʡʥʠʭ ʘʚʪʦʤʦʙʽʣʽʚ ʫ 2025 ʨʦʮʽ  ʧʦʢʘʟʘʚ ʟʤʝʥʰʝʥʥʷ ʥʘ 9,9% ʧʦʨʽʚʥʷʥʦ ʟ ʧʦʧʝʨʝʜʥʽʤ ʨʦʢʦʤ, ʽ ʙʫʚ
ʦʮʽʥʝʥʠʡ ʫ 10,6 ʪʠʩ. ʰʪ., ʜʝ ʨʠʥʢʦʚʘ ʜʦʣʷ ɻʨʫʧʠ ʩʪʘʥʦʚʠʣʘ 6,0% (2024 ʨʽʢ: 5,1%).

ʉʪʨʫʢʪʫʨʘ ʩʦʙʽʚʘʨʪʦʩʪʽ (ʚ ʪʠʩ. ʛʨʥ.)

ʉʪʨʫʢʪʫʨʘ ʩʦʙʽʚʘʨʪʦʩʪʽ 2025 2024 %
ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʠʭ ʘʚʪʦʤʦʙʽʣʽʚ 12 634 027  10 177 226   24,14
ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʠʭ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ 788 669  703 289 12,14
ʉʦʙʽʚʘʨʪʽʩʪʴ ʛʘʨʘʥʪʽʡʥʠʭ ʚʠʪʨʘʪ 119 839  93 489 28,19
ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʠʭ ʧʦʩʣʫʛ 14 127  12 589 12,22
ʉʦʙʽʚʘʨʪʽʩʪʴ, ʚʩʴʦʛʦ 13 556 662 10 986 593 23,39

ʈʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ (ʚ ʪʠʩ. ʛʨʥ.)

2025 2024 %
ɺʘʣʦʚʠʡ ʧʨʠʙʫʪʦʢ 2 034 389 1 692 287 20,22
ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ 1 249 261 1 040 465 20,07

4. ʃʽʢʚʽʜʥʽʩʪʴ ʪʘ ʟʦʙʦʚ'ʷʟʘʥʥʷ

ʃʽʢʚʽʜʥʽʩʪʴ ʽ ʟʦʙʦʚ’ʷʟʘʥʥʷ

ʈʠʟʠʢ ʣʽʢʚʽʜʥʦʩʪʽ – ʮʝ ʨʠʟʠʢ ʪʦʛʦ, ʱʦ ʫ ʩʫʙ’ʻʢʪʘ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʚʠʥʠʢʥʫʪʴ ʪʨʫʜʥʦʱʽ ʫ ʚʠʢʦʥʘʥʥʽ ʟʦʙʦʚ'ʷʟʘʥʴ,
ʧʦʚ'ʷʟʘʥʠʭ ʽʟ ʟʦʙʦʚ'ʷʟʘʥʥʷʤʠ.

ɻʨʫʧʘ ʤʘʻ ʩʪʘʙʽʣʴʥʠʡ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ, ʱʦʜʝʥʥʦ ʤʘʻ ʥʘʷʚʥʽ ʛʨʦʰʦʚʽ ʨʝʩʫʨʩʠ. ʂʝʨʽʚʥʠʮʪʚʦ ʱʦʜʥʷ ʟʜʽʡʩʥʶʻ
ʤʦʥʽʪʦʨʠʥʛ ʧʨʦʛʥʦʟʽʚ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ɻʨʫʧʠ. ɻʨʫʧʘ ʥʝ ʤʘʻ ʧʨʦʩʪʨʦʯʝʥʠʭ ʟʦʙʦʚ’ʷʟʘʥʴ ʧʝʨʝʜ ʢʦʥʪʨʘʛʝʥʪʘʤʠ ʪʘ
ʧʘʨʪʥʝʨʘʤʠ. ʃʽʢʚʽʜʥʽʩʪʴ ɻʨʫʧʠ ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʧʦʪʦʯʥʠʤʠ ʪʦʨʛʦʚʠʤʠ ʦʧʝʨʘʮʽʷʤʠ ʽ ʻ ʜʦʩʪʘʪʥʴʦʶ ʜʣʷ ʚʝʜʝʥʥʷ
ʜʽʷʣʴʥʦʩʪʽ. ɺ ʩʚʦʾʡ ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʘ ʧʨʦʪʷʛʦʤ 2025 ʪʘ 2024 ʨʦʢʽʚ ɻʨʫʧʘ ʥʝ ʟʘʣʫʯʘʣʘ ʢʨʝʜʠʪʥʽ ʢʦʰʪʠ.

5. ɽʢʦʣʦʛʽʯʥʽ ʘʩʧʝʢʪʠ
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ʆʭʦʨʦʥʘ ʜʦʚʢʽʣʣʷ

ɻʨʫʧʘ ʻ ʯʘʩʪʠʥʦʶ Porsche Holding Salzburg ʪʘ ʚʭʦʜʠʪʴ ʜʦ ʢʦʥʮʝʨʥʫ Volkswagen; ʚʽʜʧʦʚʽʜʥʦ ʫ ʩʚʦʾʡ ʜʽʷʣʴʥʦʩʪʽ
ʢʝʨʫʻʪʴʩʷ ʢʦʨʧʦʨʘʪʠʚʥʠʤʠ ʧʦʣʽʪʠʢʘʤʠ, ʧʦʣʦʞʝʥʥʷʤʠ ʪʘ ʧʨʦʮʝʜʫʨʘʤʠ.

ʂʦʥʮʝʨʥ Volkswagen ʟʥʘʭʦʜʠʪʴʩʷ ʥʘ ʝʪʘʧʽ ʚʪʽʣʝʥʥʷ ʯʠʩʣʝʥʥʠʭ ʧʨʦʛʨʘʤ ʟ ʦʭʦʨʦʥʠ ʜʦʚʢʽʣʣʷ, ʤʝʪʦʶ ʷʢʠʭ ʻ
ʟʥʠʞʝʥʥʷ ʨʽʚʥʶ ʚʠʢʠʜʽʚ ʚʫʛʣʝʮʶ ʜʦ ʥʫʣʷ, ʟʤʝʥʰʝʥʥʷ ʚʣʘʩʥʠʭ ʧʦʪʨʝʙ ʫ ʧʝʨʚʠʥʥʠʭ ʨʝʩʫʨʩʘʭ, ʟʘʭʠʩʪ ʪʘ
ʟʙʝʨʝʞʝʥʥʷ ʙʽʦʣʦʛʽʯʥʦʛʦ ʨʽʟʥʦʤʘʥʽʪʪʷ.

ɼʦ 2030 ʨʦʢʫ Porsche Holding Salzburg ʧʣʘʥʫʻ ʩʢʦʨʦʪʠʪʠ ʚʫʛʣʝʮʝʚʠʡ ʩʣʽʜ ʩʚʦʾʭ ʣʝʛʢʦʚʠʭ ʽ ʢʦʤʝʨʮʽʡʥʠʭ
ʘʚʪʦʤʦʙʽʣʽʚ ʥʘ 42%, ʟʙʽʣʴʰʠʪʠ ʯʘʩʪʢʫ ʧʨʦʜʘʞʽʚ ʝʣʝʢʪʨʦʤʦʙʽʣʽʚ ʜʦ 50%, ʘ ʢʽʣʴʢʽʩʪʴ ʝʣʝʢʪʨʦʤʦʙʽʣʽʚ ʫ ʩʣʫʞʙʦʚʦʤʫ
ʘʚʪʦʧʘʨʢʫ ʜʦ 80%.

Porsche Holding Salzburg ʧʨʘʛʥʝ ʜʦ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʜʫʢʪʽʚ ʪʘ ʧʦʩʣʫʛ, ʷʢʽ ʛʝʥʝʨʫʶʪʴ ʥʘʡʥʠʞʯʠʡ ʤʦʞʣʠʚʠʡ ʨʽʚʝʥʴ
ʚʠʢʠʜʽʚ. ɼʦ 2030 ɻʨʫʧʘ ʩʪʘʚʠʪʴ ʮʽʣʴ ʩʢʦʨʦʪʠʪʠ ʩʧʦʞʠʚʘʥʥʷ ʝʥʝʨʛʽʾ ʥʘ 30%, ʩʧʦʞʠʚʘʥʥʷ ʚʦʜʠ ʥʘ 20%, ʧʦʢʨʘʱʠʪʠ
ʽʩʥʫʶʯʽ ʢʦʥʮʝʧʮʽʾ ʫʪʠʣʽʟʘʮʽʾ.

ʂʦʥʮʝʨʥ Volkswagen ʧʨʘʮʶʻ ʥʘʜ ʧʦʩʪʽʡʥʠʤ ʟʤʝʥʰʝʥʥʷʤ ʩʚʦʾʭ ʧʦʪʨʝʙ ʫ ʧʝʨʚʠʥʥʠʭ ʨʝʩʫʨʩʘʭ, ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ
ʧʝʨʝʨʦʙʣʝʥʽ ʤʘʪʝʨʽʘʣʠ ʽ ʚʽʜʥʦʚʣʶʚʘʣʴʥʽ ʨʝʩʫʨʩʠ. ɼʦ 2040 ʨʦʢʫ ʢʦʥʮʝʨʥ Volkswagen ʧʨʘʛʥʝ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ
40% ʤʘʪʝʨʽʘʣʽʚ ʟ ʧʝʨʝʨʦʙʣʝʥʠʭ ʧʨʦʜʫʢʪʽʚ. ʂʦʥʮʝʨʥ Volkswagen ʧʦʩʪʽʡʥʦ ʧʽʜʚʠʱʫʻ ʝʥʝʨʛʦ- ʪʘ
ʨʝʩʫʨʩʦʝʬʝʢʪʠʚʥʽʩʪʴ ʽ ʧʨʘʮʶʻ ʥʘʜ ʩʪʚʦʨʝʥʥʷʤ ʚʠʨʦʙʥʠʯʠʭ ʮʠʢʣʽʚ ʜʣʷ ʤʘʪʝʨʽʘʣʽʚ ʽ ʚʦʜʠ.

ʂʦʥʮʝʨʥ Volkswagen ʟʤʝʥʰʫʻ ʰʢʽʜʣʠʚʽ ʚʠʢʠʜʠ ʚ ʧʦʚʽʪʨʷ, ˇʨʫʥʪ ʽ ʚʦʜʫ, ʘ ʪʘʢʦʞ ʟʘʛʘʣʴʥʠʡ ʚʧʣʠʚ ʙʽʟʥʝʩ-ʜʽʷʣʴʥʦʩʪʽ
ʥʘ ʙʽʦʨʽʟʥʦʤʘʥʽʪʪʷ ʪʘ ʝʢʦʩʠʩʪʝʤʫ, ʧʨʦʩʫʚʘʻ ʧʨʦʻʢʪʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʾʭʥʻ ʟʙʝʨʝʞʝʥʥʷ.
.

6. ʉʦʮʽʘʣʴʥʽ ʘʩʧʝʢʪʠ ʪʘ ʢʘʜʨʦʚʘ ʧʦʣʽʪʠʢʘ

ʂʘʜʨʦʚʘ ʧʦʣʽʪʠʢʘ

ʇʨʦʪʷʛʦʤ 2025 ʨʦʢʫ ʩʝʨʝʜʥʴʦʦʙʣʽʢʦʚʘ ʯʠʩʝʣʴʥʽʩʪʴ ʰʪʘʪʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ɻʨʫʧʠ ʩʪʘʥʦʚʠʣʘ 102 ʩʧʽʚʨʦʙʽʪʥʠʢʘ, ʚ
ʪ.ʯ. 48 ʞʽʥʦʢ. ʋ ɻʨʫʧʽ ʜʽʻ ʂʦʣʝʢʪʠʚʥʠʡ ʜʦʛʦʚʽʨ, ʷʢʠʡ ʛʘʨʘʥʪʫʻ ʟʘʭʠʩʪ ʧʨʘʚ ʽ ʽʥʪʝʨʝʩʽʚ ʢʦʞʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʢʘ. ɺʩʽ
ʤʘʶʪʴ ʨʽʚʥʽ ʧʨʘʚʘ ʽ ʤʦʞʣʠʚʦʩʪʽ ʥʝʟʘʣʝʞʥʦ ʚʽʜ ʩʪʘʪʽ, ʨʘʩʠ, ʚʽʢʫ, ʤʽʩʮʷ ʧʨʦʞʠʚʘʥʥʷ, ʨʝʣʽʛʽʾ ʪʘ ʧʦʣʽʪʠʯʥʠʭ
ʧʝʨʝʢʦʥʘʥʴ.

ɻʨʫʧʘ ʜʦʪʨʠʤʫʻʪʴʩʷ ʚʠʩʦʢʠʭ ʩʪʘʥʜʘʨʪʽʚ ʚ ʛʘʣʫʟʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʛʽʜʥʠʭ ʽ ʙʝʟʧʝʯʥʠʭ ʫʤʦʚ ʧʨʘʮʽ ʜʣʷ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ,
ʨʦʟʚʠʪʢʫ ʾʭ ʧʨʦʬʝʩʽʡʥʠʭ ʷʢʦʩʪʝʡ, ʟʜʽʡʩʥʶʻ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ, ʜʦʪʨʠʤʫʶʯʠʩʴ ʧʨʠʥʮʠʧʽʚ ʩʫʤʣʽʥʥʠʭ ʪʨʫʜʦʚʠʭ
ʧʨʘʢʪʠʢ ʽ ʧʦʚʘʛʠ ʜʦ ʧʨʘʚ ʣʶʜʠʥʠ.

ʈʦʟʚʠʪʦʢ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ – ʦʜʥʝ ʟ ʛʦʣʦʚʥʠʭ ʥʘʧʨʷʤʢʽʚ. ɻʨʫʧʘ ʧʽʜʚʠʱʫʻ ʢʚʘʣʽʬʽʢʘʮʽʶ ʩʚʦʾʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ
ʜʠʩʪʘʥʮʽʡʥʦ, ʥʘ ʪʨʝʥʽʥʛʘʭ, ʩʝʤʽʥʘʨʘʭ, ʤʘʡʩʪʝʨ–ʢʣʘʩʘʭ ʪʘ ʚʦʨʢʰʦʧʘʭ. ʇʽʜʚʠʱʫʶʯʠ ʨʽʚʝʥʴ ʟʥʘʥʴ ʽ ʫʤʽʥʴ,
ʩʧʽʚʨʦʙʽʪʥʠʢʠ ɻʨʫʧʠ ʤʦʞʫʪʴ ʨʝʘʣʽʟʦʚʫʚʘʪʠ ʙʽʣʴʰ ʩʢʣʘʜʥʽ ʧʨʦʻʢʪʠ ʽ ʟʘʚʜʘʥʥʷ, ʪʠʤ ʩʘʤʠʤ ʧʦʩʠʣʶʶʯʠ ʩʚʦʾ
ʢʦʤʧʝʪʝʥʮʽʾ ʽ ʨʦʟʚʠʚʘʶʯʠ ʩʘʤʫ ɻʨʫʧʫ.

ʋ ɻʨʫʧʽ ʜʽʻ ʂʦʜʝʢʩ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʝʪʠʢʠ, ʷʢʠʡ ʚʽʜʦʙʨʘʞʘʻ ʦʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʧʦʚʝʜʽʥʢʠ ʪʘ ʝʪʠʯʥʽ
ʥʦʨʤʠ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. ʂʦʜʝʢʩ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʧʨʠʥʮʠʧʘʭ ʯʝʩʥʦʩʪʽ ʪʘ ʜʦʙʨʦʧʦʨʷʜʥʦʩʪʽ ʽ ʚʠʟʥʘʯʘʻ ʤʽʥʽʤʘʣʴʥʽ
ʚʠʤʦʛʠ ʜʦ ʧʦʚʝʜʽʥʢʠ ʧʨʘʮʽʚʥʠʢʘ.

ɻʨʫʧʘ ʧʦʚʥʽʩʪʶ ʜʦʪʨʠʤʫʻʪʴʩʷ ʚʠʤʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʚ ʛʘʣʫʟʽ ʦʭʦʨʦʥʠ ʧʨʘʮʽ ʪʘ ʪʝʭʥʽʢʠ ʙʝʟʧʝʢʠ ʪʘ ʧʦʞʝʞʥʦʾ
ʙʝʟʧʝʢʠ.

ʉʦʮʽʘʣʴʥʘ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ

ɻʨʫʧʘ ʩʠʩʪʝʤʘʪʠʯʥʦ ʧʽʜʪʨʠʤʫʻ ʜʽʷʣʴʥʽʩʪʴ ʙʣʘʛʦʜʽʡʥʦʾ ʦʨʛʘʥʽʟʘʮʽʾ «ʉʆʉ ɼʠʪʷʯʽ ʄʽʩʪʝʯʢʘ ʋʢʨʘʾʥʘ», ʷʢʘ ʨʝʘʣʽʟʫʻ
ʢʦʤʧʣʝʢʩʥʽ ʧʨʦʛʨʘʤʠ ʜʦʧʦʤʦʛʠ ʧʦ ʚʩʽʡ ʪʝʨʠʪʦʨʽʾ ʢʨʘʾʥʠ, ʟʦʢʨʝʤʘ ʥʘ ʜʝʦʢʫʧʦʚʘʥʠʭ ʪʘ ʧʨʠʬʨʦʥʪʦʚʠʭ ʪʝʨʠʪʦʨʽʷʭ.
ʆʩʥʦʚʥʠʤʠ ʙʝʥʝʬʽʮʽʘʨʘʤʠ ʮʠʭ ʧʨʦʻʢʪʽʚ ʻ ʜʽʪʠ-ʩʠʨʦʪʠ, ʩʽʤ’ʾ ʟ ʜʽʪʴʤʠ, ʱʦ ʦʧʠʥʠʣʠʩʷ ʫ ʩʢʣʘʜʥʠʭ ʞʠʪʪʻʚʠʭ
ʦʙʩʪʘʚʠʥʘʭ, ʘ ʪʘʢʦʞ ʜʽʪʠ, ʯʠʾ ʙʘʪʴʢʠ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʫ ʚʽʡʩʴʢʦʚʠʭ ʜʽʷʭ. ʋ 2025 ʨʦʮʽ ʫ ʛʨʦʤʘʜʘʭ ʍʘʨʢʽʚʩʴʢʦʾ ʦʙʣʘʩʪʽ,
ʚ ʫʤʦʚʘʭ ʥʝʜʦʩʪʘʪʥʴʦʛʦ ʦʩʚʽʪʣʝʥʥʷ ʪʘ ʘʢʪʠʚʥʦʛʦ ʨʫʭʫ ʚʽʡʩʴʢʦʚʦʾ ʪʝʭʥʽʢʠ, ʜʣʷ ʜʽʪʝʡ ʙʫʣʦ ʧʨʦʚʝʜʝʥʦ ʣʝʢʮʽʾ ʟ
ʙʝʟʧʝʢʠ ʜʦʨʦʞʥʴʦʛʦ ʨʫʭʫ ʪʘ ʟʘʙʝʟʧʝʯʝʥʦ ʣʽʭʪʘʨʠʢʘʤʠ ʽ ʩʚʽʪʣʦʚʽʜʙʠʚʥʠʤʠ ʙʨʘʩʣʝʪʘʤʠ. ʊʘʢʦʞ ʫ 2025 ʨʦʮʽ ʜʣʷ
ʜʽʪʝʡ ʙʫʣʦ ʦʨʛʘʥʽʟʦʚʘʥʦ ʧʨʦʚʝʜʝʥʥʷ ʧʨʦʬʦʨʽʻʥʪʘʮʽʡʥʠʭ ʝʢʩʢʫʨʩʽʡ ʜʠʣʝʨʩʴʢʠʤ ʧʽʜʧʨʠʻʤʩʪʚʦʤ, ʱʦ ʩʪʘʣʦ
ʩʧʨʘʚʞʥʴʦʶ ʧʦʜʦʨʦʞʞʶ ʚ ʩʚʽʪ ʘʚʪʦʤʦʙʽʣʴʥʦʛʦ ʙʽʟʥʝʩʫ, ʪʘ ʦʨʛʘʥʽʟʦʚʘʥʦ ɽʢʦ ʧʽʢʥʽʢ ʥʘ ʪʝʨʠʪʦʨʽʾ «ʉʆʉ ɼʠʪʷʯʽ
ʄʽʩʪʝʯʢʘ ʋʢʨʘʾʥʘ» ʟ ʟʘʢʫʧʽʚʣʝʶ ʪʘ ʚʠʩʘʜʢʦʶ ʢʫʱʽʚ ʽ ʜʝʨʝʚ.
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ɻʨʫʧʘ ʪʘʢʦʞ ʜʦʣʫʯʠʣʘʩʷ ʜʦ ʧʽʜʪʨʠʤʢʠ ʩʠʩʪʝʤʠ ʦʭʦʨʦʥʠ ʟʜʦʨʦʚ’ʷ, ʧʝʨʝʜʘʚʰʠ ʩʫʯʘʩʥʝ ʤʝʜʠʯʥʝ ʦʙʣʘʜʥʘʥʥʷ ʜʣʷ
ʧʦʣʦʛʦʚʦʛʦ ʚʽʜʜʽʣʝʥʥʷ ɹʦʨʠʩʧʽʣʴʩʴʢʦʾ ʣʽʢʘʨʥʽ, ʱʦ ʜʦʧʦʤʘʛʘʻ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʥʝʦʙʭʽʜʥʽ ʫʤʦʚʠ ʜʣʷ
ʥʦʚʦʥʘʨʦʜʞʝʥʠʭ ʽ ʧʽʜʪʨʠʤʫʚʘʪʠ ʨʦʙʦʪʫ ʤʝʜʠʯʥʦʛʦ ʧʝʨʩʦʥʘʣʫ.

ʋ 2025 ʨʦʮʽ ɻʨʫʧʘ ʚʟʷʣʘ ʫʯʘʩʪʴ ʫ ʙʣʘʛʦʜʽʡʥʦʤʫ ʧʨʦʻʢʪʽ  ʜʣʷ ʜʽʪʝʡ «ʈʝʟʠʜʝʥʮʽʷ ʉʚʷʪʦʛʦ ʄʠʢʦʣʘʷ» ʫ ʃʴʚʦʚʽ. ɺ
ʨʘʤʢʘʭ ʙʣʘʛʦʜʽʡʥʦʛʦ ʟʘʭʦʜʫ ʜʽʪʠ ʦʪʨʠʤʘʣʠ ʩʧʨʘʚʞʥʻ ʩʚʷʪʢʫʚʘʥʥʷ ʜʦ ʜʥʷ ʩʚ. ʄʠʢʦʣʘʷ ʟ ʨʽʟʥʠʤʠ ʤʘʡʩʪʝʨ-
ʢʣʘʩʘʤʠ ʪʘ ʬʦʪʦ-ʟʦʥʘʤʠ, ʱʦ ʩʪʚʦʨʠʣʦ ʥʝʟʘʙʫʪʥʽ ʚʨʘʞʝʥʥʷ ʪʘ ʧʦʟʠʪʠʚʥʠʡ ʥʘʩʪʨʽʡ ʚ ʮʝʡ ʥʝʣʝʛʢʠʡ ʯʘʩ ʜʣʷ ʚʩʽʻʾ
ʋʢʨʘʾʥʠ. ɿʘʭʽʜ ʚʽʜʚʽʜʘʣʦ ʧʦʥʘʜ 4000 ʜʽʪʝʡ, ʩʝʨʝʜ ʷʢʠʭ - ʜʽʪʠ ʟʘʛʠʙʣʠʭ ʛʝʨʦʾʚ ʪʘ ʚʠʭʦʚʘʥʮʽ ʜʠʪʷʯʠʭ ʙʫʜʠʥʢʽʚ.

ɻʨʫʧʘ ʧʨʦʜʦʚʞʫʚʘʪʠʤʝ ʘʢʪʠʚʥʦ ʨʦʟʚʠʚʘʪʠ ʧʨʦʛʨʘʤʠ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʩʦʮʽʘʣʴʥʦʾ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ
ʧʽʜʪʨʠʤʢʫ ʥʘʡʙʽʣʴʰ ʚʨʘʟʣʠʚʠʭ ʚʝʨʩʪʚ ʥʘʩʝʣʝʥʥʷ ʪʘ ʧʦʢʨʘʱʝʥʥʷ ʨʽʚʥʷ ʞʠʪʪʷ ʚ ʋʢʨʘʾʥʽ.

7. ɺʠʢʦʨʠʩʪʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʱʦ ʤʘʣʦ ʩʫʪʪʻʚʠʡ ʚʧʣʠʚ ʥʘ ʦʮʽʥʢʫ ʘʢʪʠʚʽʚ, ʟʦʙʦʚ’ʷʟʘʥʴ,
ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʽ ʜʦʭʦʜʠ ʘʙʦ ʚʠʪʨʘʪʠ

ʈʠʟʠʢʠ

ʌʫʥʢʮʽʷ ʫʧʨʘʚʣʽʥʥʷ ʨʠʟʠʢʘʤʠ ʚ ʤʝʞʘʭ ɻʨʫʧʠ ʟʜʽʡʩʥʶʻʪʴʩʷ ʩʪʦʩʦʚʥʦ ʬʽʥʘʥʩʦʚʠʭ ʨʠʟʠʢʽʚ, ʦʧʝʨʘʮʽʡʥʠʭ ʪʘ
ʶʨʠʜʠʯʥʠʭ ʨʠʟʠʢʽʚ.

ʌʽʥʘʥʩʦʚʠʡ ʨʠʟʠʢ ʚʢʣʶʯʘʻ ʨʠʥʢʦʚʠʡ ʨʠʟʠʢ (ʚʢʣʶʯʘʶʯʠ ʚʘʣʶʪʥʠʡ ʨʠʟʠʢ ʪʘ ̔ʥʰʠʡ ʮʽʥʦʚʠʡ ʨʠʟʠʢ), ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ
ʪʘ ʨʠʟʠʢ ʣʽʢʚʽʜʥʦʩʪʽ. ʆʩʥʦʚʥʠʤʠ ʟʘʚʜʘʥʥʷʤʠ ʬʫʥʢʮʽʾ ʫʧʨʘʚʣʽʥʥʷ ʬʽʥʘʥʩʦʚʠʤʠ ʨʠʟʠʢʘʤʠ ʻ ʚʩʪʘʥʦʚʣʝʥʥʷ ʣʽʤʽʪʽʚ
ʨʠʟʠʢʫ, ʘ ʧʦʪʽʤ ʟʘʙʝʟʧʝʯʝʥʥʷ ʪʦʛʦ, ʱʦʙ ʚʧʣʠʚ ʨʠʟʠʢʽʚ ʟʘʣʠʰʘʚʩʷ ʚ ʮʠʭ ʤʝʞʘʭ.

ʌʫʥʢʮʽʾ ʫʧʨʘʚʣʽʥʥʷ ʦʧʝʨʘʮʽʡʥʠʤʠ ʪʘ ʶʨʠʜʠʯʥʠʤʠ ʨʠʟʠʢʘʤʠ ʧʦʢʣʠʢʘʥʽ ʟʘʙʝʟʧʝʯʠʪʠ ʥʘʣʝʞʥʝ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ
ʚʥʫʪʨʽʰʥʴʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʧʨʦʮʝʜʫʨ, ʱʦʙ ʤʽʥʽʤʽʟʫʚʘʪʠ ʦʧʝʨʘʮʽʡʥʽ ʪʘ ʶʨʠʜʠʯʥʽ ʨʠʟʠʢʠ.

ʆʩʥʦʚʥʠʤʠ ʬʘʢʪʦʨʘʤʠ ʨʠʟʠʢʫ, ʱʦ ʚʧʣʠʚʘʣʠ ʥʘ ɻʨʫʧʫ ʧʨʦʪʷʛʦʤ 2025 ʨʦʢʫ, ʙʫʣʠ ʥʘʩʣʽʜʢʠ ʚʽʡʩʴʢʦʚʦʛʦ
ʚʪʦʨʛʥʝʥʥʷ ʨʦʩʽʡʩʴʢʦʾ ʬʝʜʝʨʘʮʽʾ ʪʘ ʧʦʚ’ʷʟʘʥʘ ʟ ʮʠʤ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ ʧʦʣʽʪʠʯʥʦʾ ʪʘ ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʪʫʘʮʽʾ, ʪʘʢʽ ʷʢ
ʜʝʚʘʣʴʚʘʮʽʷ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ, ʟʥʘʯʥʽ ʢʫʨʩʦʚʽ ʢʦʣʠʚʘʥʥʷ, ʟʥʠʞʝʥʥʷ ɺɺʇ ʪʘ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ
ʥʘʩʝʣʝʥʥʷ, ʚʠʤʫʰʝʥʘ ʚʥʫʪʨʽʰʥʷ ʪʘ ʟʦʚʥʽʰʥʷ ʤʽʛʨʘʮʽʷ ʥʘʩʝʣʝʥʥʷ, ʧʘʜʽʥʥʷ ʘʚʪʦʤʦʙʽʣʴʥʦʛʦ ʨʠʥʢʫ.

ʂʨʝʜʠʪʥʠʡ ʨʠʟʠʢ

ɻʨʫʧʽ ʚʣʘʩʪʠʚʠʡ ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ, ʘ ʩʘʤʝ ʨʠʟʠʢ ʪʦʛʦ, ʱʦ ʦʜʥʘ ʩʪʦʨʦʥʘ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ ʩʧʨʠʯʠʥʠʪʴ
ʬʽʥʘʥʩʦʚʽ ʟʙʠʪʢʠ ʜʣʷ ʽʥʰʦʾ ʩʪʦʨʦʥʠ, ʥʝ ʚʠʢʦʥʘʚʰʠ ʟʦʙʦʚ'ʷʟʘʥʥʷ.

ʄʘʢʩʠʤʘʣʴʥʠʡ ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ɻʨʫʧʠ ʟʘ ʢʣʘʩʘʤʠ ʘʢʪʠʚʽʚ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʚ ʙʘʣʘʥʩʦʚʽʡ ʚʘʨʪʦʩʪʽ
ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʢʦʥʩʦʣʽʜʦʚʘʥʦʤʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ (ʚ ʪʠʩ. ʛʨʥ.):

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʊʦʨʛʽʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ 1 344 510 1 747 291
ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ – ʙʘʥʢʽʚʩʴʢʽ ʟʘʣʠʰʢʠ, ʱʦ
ʧʽʜʣʷʛʘʶʪʴ ʩʧʣʘʪʽ ʥʘ ʚʠʤʦʛʫ 10 490 17 346

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ – ʩʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ
ʟʽ ʩʪʨʦʢʦʤ ʧʦʛʘʰʝʥʥʷ ʤʝʥʰʝ ʪʨʴʦʭ ʤʽʩʷʮʽʚ 221 800 125 300

ʉʫʤʘʨʥʠʡ ʤʘʢʩʠʤʘʣʴʥʠʡ ʨʽʚʝʥʴ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ 1 576 800 1 889 937

ɻʨʫʧʘ ʩʪʨʫʢʪʫʨʫʻ ʨʽʚʥʽ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ, ʷʢʠʡ ʚʦʥʘ ʙʝʨʝ ʥʘ ʩʝʙʝ, ʚʩʪʘʥʦʚʣʶʶʯʠ ʦʙʤʝʞʝʥʥʷ ʱʦʜʦ ʩʫʤʠ ʨʠʟʠʢʫ,
ʧʨʠʡʥʷʪʦʛʦ ʩʪʦʩʦʚʥʦ ʢʦʥʪʨʘʛʝʥʪʽʚ. ʃʽʤʽʪʠ ʨʽʚʥʷ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʨʝʛʫʣʷʨʥʦ ʟʘʪʚʝʨʜʞʫʶʪʴʩʷ ʢʝʨʽʚʥʠʮʪʚʦʤ. ʊʘʢʽ
ʨʠʟʠʢʠ ʚʽʜʩʪʝʞʫʶʪʴʩʷ ʧʦʩʪʽʡʥʦ ʪʘ ʧʽʜʣʷʛʘʶʪʴ ʱʦʨʽʯʥʦʤʫ ʘʙʦ ʯʘʩʪʽʰʦʤʫ ʧʝʨʝʛʣʷʜʫ.

ʂʝʨʽʚʥʠʮʪʚʦ ɻʨʫʧʠ ʚʽʜʩʪʝʞʫʻ ʪʘ ʨʦʟʢʨʠʚʘʻ ʢʦʥʮʝʥʪʨʘʮʽʾ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ, ʦʪʨʠʤʫʶʯʠ ʟʚʽʪʠ ʧʨʦ ʧʝʨʝʣʽʢ
ʝʢʩʧʦʟʠʮʽʡ ʜʦ ʢʦʥʪʨʘʛʝʥʪʽʚ ʽʟ ʩʫʢʫʧʥʠʤʠ ʟʘʣʠʰʢʘʤʠ, ʱʦ ʧʝʨʝʚʠʱʫʶʪʴ 1% ʯʠʩʪʠʭ ʘʢʪʠʚʽʚ ɻʨʫʧʠ.

ʅʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ ʫ ɻʨʫʧʠ ʥʝ ʙʫʣʦ ʢʦʥʪʨʘʛʝʥʪʽʚ ʽʟ ʩʫʢʫʧʥʠʤʠ ʟʘʣʠʰʢʘʤʠ ʜʝʙʽʪʦʨʩʴʢʦʾ
ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʧʦʥʘʜ ʚʩʪʘʥʦʚʣʝʥʦʛʦ ʢʦʥʮʝʨʥʦʤ Volkswagen ʣʽʤʽʪʘ ʜʣʷ ʤʦʥʽʪʦʨʠʥʛʫ.

8. ʆʧʠʩ ʜʽʷʣʴʥʦʩʪʽ ʫ ʩʬʝʨʽ ʜʦʩʣʽʜʞʝʥʴ ʪʘ ʽʥʥʦʚʘʮʽʡ

ɼʦʩʣʽʜʞʝʥʥʷ ʪʘ ʽʥʥʦʚʘʮʽʾ

ʂʦʥʮʝʨʥ Volkswagen ʨʦʟʨʦʙʣʶʻ ʽ ʚʧʨʦʚʘʜʞʫʻ ʽʥʥʦʚʘʮʽʡʥʽ ʪʝʭʥʦʣʦʛʽʾ, ʥʘʧʨʘʚʣʝʥʽ ʥʘ ʙʝʟʧʝʢʫ ʽ ʢʦʤʬʦʨʪ ʧʦʾʟʜʦʢ.
ʂʦʥʮʝʨʥ ʧʦʩʪʽʡʥʦ ʟʙʽʣʴʰʫʻ ʽʥʚʝʩʪʠʮʽʾ, ʥʘʧʨʘʚʣʝʥʽ ʥʘ ʝʣʝʢʪʨʦʤʦʙʽʣʴʥʽʩʪʴ, ʤʝʨʝʞʫ ʟʘʨʷʜʥʠʭ ʩʪʘʥʮʽʡ, ʮʠʬʨʦʚʽ
ʧʨʦʜʫʢʪʠ, ʘʚʪʦʥʦʤʥʝ ʚʦʜʽʥʥʷ ʽ ʧʦʚ’ʷʟʘʥʽ ʟ ʥʠʤʠ ʪʝʭʥʦʣʦʛʽʾ.
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ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʟʘ
2025 ʨʽʢ

ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

5

1. ɻʨʫʧʘ ʢʦʤʧʘʥʽʡ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʪʘ ʦʧʠʩ ʾʾ ʜʽʷʣʴʥʦʩʪʽ

ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» (ʜʘʣʽ – «ʂʦʤʧʘʥʽʷ») ʪʘ ʾʾ ʜʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ (ʜʘʣʽ – «ɻʨʫʧʘ») ʙʫʣʠ ʟʘʨʝʻʩʪʨʦʚʘʥʽ ʚ ʋʢʨʘʾʥʽ ʪʘ
ʻ ʨʝʟʠʜʝʥʪʘʤʠ ʋʢʨʘʾʥʠ.

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2024 ʪʘ 2023 ʨʦʢʽʚ ʙʝʟʧʦʩʝʨʝʜʥʴʦʶ ʤʘʪʝʨʠʥʩʴʢʦʶ ʢʦʤʧʘʥʽʻʶ ɻʨʫʧʠ ʙʫʣʘ Porsche Holding
Gesellschaft mbh, ʟ ʢʽʥʮʝʚʠʤ ʢʦʥʪʨʦʣʝʤ Volkswagen AG.

ʆʩʥʦʚʥʘ ʜʽʷʣʴʥʽʩʪʴ. ʆʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ɻʨʫʧʠ ʻ ʦʧʪʦʚʘ ʪʦʨʛʽʚʣʷ ʽʤʧʦʨʪʥʠʤʠ ʘʚʪʦʤʦʙʽʣʷʤʠ ʪʘ ʟʘʧʘʩʥʠʤʠ
ʯʘʩʪʠʥʘʤʠ, ʚʠʛʦʪʦʚʣʝʥʠʤʠ ʢʦʥʮʝʨʥʦʤ Volkswagen.

ʖʨʠʜʠʯʥʘ ʘʜʨʝʩʘ ʪʘ ʤʽʩʮʝ ʧʨʦʚʘʜʞʝʥʥʷ ʜʽʷʣʴʥʦʩʪʽ. ʖʨʠʜʠʯʥʘ ʘʜʨʝʩʘ ʂʦʤʧʘʥʽʾ: ʧʨʦʩʧ. ʇʘʚʣʘ ʊʠʯʠʥʠ 1ɺ,
ʤ. ʂʠʾʚ, 02152, ʋʢʨʘʾʥʘ.

2. ʋʤʦʚʠ, ʚ ʷʢʠʭ ʧʨʘʮʶʻ ɻʨʫʧʘ

ɺʥʘʩʣʽʜʦʢ ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʟʙʨʦʡʥʦʾ ʘʛʨʝʩʽʾ ʨʦʩʽʡʩʴʢʦʾ ʬʝʜʝʨʘʮʽʾ ʧʨʦʪʠ ʋʢʨʘʾʥʠ, ʷʢʘ ʨʦʟʧʦʯʘʣʘʩʷ 24 ʣʶʪʦʛʦ
2022 ʨʦʢʫ, ʋʢʘʟʦʤ ʇʨʝʟʠʜʝʥʪʘ ʋʢʨʘʾʥʠ ʚʽʜ 24 ʣʶʪʦʛʦ 2022 ʨʦʢʫ ˉ 64/2023 «ʇʨʦ ʚʚʝʜʝʥʥʷ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʚ
ʋʢʨʘʾʥʽ» ʚ ʋʢʨʘʾʥʽ ʚʚʝʜʝʥʦ ʚʦʻʥʥʠʡ ʩʪʘʥ. ʇʦʚʥʦʤʘʩʰʪʘʙʥʝ ʚʽʡʩʴʢʦʚʝ ʚʪʦʨʛʥʝʥʥʷ ʨʦʩʽʡʩʴʢʦʾ ʬʝʜʝʨʘʮʽʾ ʚ ʋʢʨʘʾʥʫ
ʧʨʠʟʚʝʣʦ ʜʦ ʞʝʨʪʚ ʪʘ ʧʝʨʝʤʽʱʝʥʥʷ ʥʘʩʝʣʝʥʥʷ, ʧʦʰʢʦʜʞʝʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʧʦʨʫʰʝʥʥʷ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ
ʣʘʥʮʶʛʽʚ ʧʦʩʪʘʯʘʥʥʷ, ʟʨʦʩʪʘʥʥʷ ʚʠʨʦʙʥʠʯʠʭ ʚʠʪʨʘʪ ʙʽʟʥʝʩʫ, ʩʠʪʫʘʪʠʚʥʦʛʦ ʘʞʽʦʪʘʞʥʦʛʦ ʧʦʧʠʪʫ ʥʘ ʦʢʨʝʤʽ ʪʦʚʘʨʠ
ʪʘ ʧʦʩʣʫʛʠ ʪʘ ʧʘʜʽʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʚ ʮʽʣʦʤʫ. ɿʥʘʯʥʘ ʢʽʣʴʢʽʩʪʴ ʢʦʤʧʘʥʽʡ ʚ ʋʢʨʘʾʥʽ ʟʤʫʰʝʥʘ ʧʨʠʟʫʧʠʥʠʪʠ
ʘʙʦ ʦʙʤʝʞʠʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʥʝʚʠʟʥʘʯʝʥʠʡ ʯʘʩ ʩʪʘʥʦʤ ʥʘ ʜʘʪʫ ʧʽʜʛʦʪʦʚʢʠ ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ
ʟʚʽʪʥʦʩʪʽ. ɻʨʫʧʘ ʧʨʠʡʥʷʣʘ ʨʽʰʝʥʥʷ ʧʨʦʜʦʚʞʫʚʘʪʠ ʦʧʝʨʘʮʽʡʥʫ ʜʽʷʣʴʥʽʩʪʴ ʟ ʜʦʪʨʠʤʘʥʥʷʤ ʘʥʪʠʢʨʠʟʦʚʠʭ ʪʘ ʽʥʰʠʭ
ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʟʘʭʦʜʽʚ ʙʝʟʧʝʢʠ, ʩʣʽʜʢʫʶʯʠ ʟʘ ʩʠʪʫʘʮʽʻʶ ʚ ʢʨʘʾʥʽ.

ʋ 2025 ʨʦʮʽ ʫʢʨʘʾʥʩʴʢʘ ʝʢʦʥʦʤʽʢʘ ʧʨʦʜʦʚʞʠʣʘ ʙʦʨʦʪʠʩʷ ʟ ʩʫʪʪʻʚʠʤʠ ʪʨʫʜʥʦʱʘʤʠ, ʧʦʚ’ʷʟʘʥʠʤʠ ʥʘʩʘʤʧʝʨʝʜ ʽʟ
ʩʢʦʨʦʯʝʥʥʷʤ ʥʘʜʭʦʜʞʝʥʴ ʜʦ ʙʶʜʞʝʪʫ, ʟʙʽʣʴʰʝʥʥʷʤ ʚʠʜʘʪʢʽʚ ʥʘ ʦʙʦʨʦʥʥʽ ʧʦʪʨʝʙʠ ʪʘ ʥʝʦʙʭʽʜʥʽʩʪʶ ʬʽʥʘʥʩʫʚʘʥʥʷ
ʩʦʮʽʘʣʴʥʠʭ ʧʦʪʨʝʙ. ʉʧʦʞʠʚʯʘ ʽʥʬʣʷʮʽʷ ʩʪʘʥʦʚʠʣʘ 8% ʚ ʨʽʯʥʦʤʫ ʚʠʤʽʨʽ, ʨʽʚʝʥʴ ʙʝʟʨʦʙʽʪʪʷ ʩʷʛʘʻ 11%. ɿʘ
ʧʽʜʩʫʤʢʘʤʠ 2025 ʨʦʢʫ ʄʽʥʽʩʪʝʨʩʪʚʦ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʦʮʽʥʶʻ ʟʨʦʩʪʘʥʥʷ ʨʝʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʚʥʫʪʨʽʰʥʴʦʛʦ
ʧʨʦʜʫʢʪʫ ʋʢʨʘʾʥʠ ʫ 2,2%. ɼʝʨʞʘʚʘ ʥʘʤʘʛʘʻʪʴʩʷ ʢʦʤʧʝʥʩʫʚʘʪʠ ʨʫʡʥʽʚʥʠʡ ʪʠʩʢ ʚʽʡʥʠ ʧʦʣʽʪʠʢʦʶ ʱʦʜʦ ʯʘʩʪʢʦʚʦʛʦ
ʧʝʨʝʥʝʩʝʥʥʷ ʪʷʛʘʨʷ ʚʦʻʥʥʠʭ ʥʘʩʣʽʜʢʽʚ ʟ ʙʽʟʥʝʩʫ ʪʘ ʥʘʩʝʣʝʥʥʷ ʥʘ ʙʶʜʞʝʪ, ʱʦ ʩʪʘʣʦ ʤʦʞʣʠʚʠʤ ʟʘʚʜʷʢʠ
ʦʪʨʠʤʘʥʥʶ ʬʽʥʘʥʩʦʚʦʾ ʜʦʧʦʤʦʛʠ ʚʽʜ ʤʽʞʥʘʨʦʜʥʠʭ ʧʘʨʪʥʝʨʽʚ.

ʅʘʮʽʦʥʘʣʴʥʠʡ ʙʘʥʢ ʋʢʨʘʾʥʠ (ʜʘʣʽ – «ʅɹʋ») ʩʧʨʷʤʦʚʫʻ ʩʚʦʾ ʜʽʾ ʥʘ ʟʙʝʨʝʞʝʥʥʷ ʩʪʽʡʢʦʩʪʽ ʚʘʣʶʪʥʦʛʦ ʨʠʥʢʫ ʪʘ
ʝʢʦʥʦʤʽʢʠ. ʇʨʦʪʷʛʦʤ 2025 ʨʦʢʫ ʛʨʠʚʥʷ ʟʘʟʥʘʣʘ ʧʦʤʽʨʥʦʾ ʜʝʚʘʣʴʚʘʮʽʾ ʚʽʜʥʦʩʥʦ ʜʦʣʘʨʘ ʉʐɸ ʟ 42,04 ʛʨʥ/ʜʦʣʘʨ ʜʦ
42,39 ʛʨʥ/ʜʦʣʘʨ.

ɿʘʚʜʷʢʠ ʟʥʘʯʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʧʽʜʪʨʠʤʮʽ, ʦʪʨʠʤʘʥʽʡ ʫ 2025 ʨʦʮʽ, ʪʘ ʝʢʩʧʦʨʪʫ ʟ ʋʢʨʘʾʥʠ, ʅɹʋ ʚʜʘʣʦʩʷ ʟʙʽʣʴʰʠʪʠ ʩʚʦʾ
ʚʘʣʶʪʥʽ ʨʝʟʝʨʚʠ ʜʦ 57,3 ʤʽʣʴʷʨʜʽʚ ʜʦʣʘʨʽʚ ʉʐɸ ʥʘ ʢʽʥʝʮʴ ʨʦʢʫ. ʆʙʣʽʢʦʚʘ ʩʪʘʚʢʘ ʧʨʦʪʷʛʦʤ ʨʦʢʫ ʜʚʽʯʽ
ʧʽʜʚʠʱʫʚʘʣʘʩʴ – ʟ 13,5% ʜʦ 14,5% ʫ ʩʽʯʥʽ 2025 ʨʦʢʫ, ʟ 14,5% ʜʦ 15,5% ʫ ʙʝʨʝʟʥʽ 2025 ʨʦʢʫ, ʧʽʩʣʷ ʯʦʛʦ
ʫʪʨʠʤʫʚʘʣʘʩʴ ʜʦ ʢʽʥʮʷ 2025 ʨʦʢʫ.

ʋ 2025 ʨʦʮʽ ʅɹʋ ʧʨʦʜʦʚʞʠʚ ʚʘʣʶʪʥʫ ʣʽʙʝʨʘʣʽʟʘʮʽʶ ʜʣʷ ʧʽʜʪʨʠʤʢʠ ʙʽʟʥʝʩʫ. ɿʦʢʨʝʤʘ, ʟ 10 ʪʨʘʚʥʷ 2025 ʨʦʢʫ ʙʫʣʦ
ʟʘʧʫʱʝʥʦ «ʩʪʠʤʫʣʶʶʯʫ» ʣʽʙʝʨʘʣʽʟʘʮʽʶ ʽʟ ʬʦʢʫʩʦʤ ʥʘ ʧʨʠʪʽʢ ʢʘʧʽʪʘʣʫ ʚ ʝʢʦʥʦʤʽʢʫ (ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʤʝʭʘʥʽʟʤʠ
ʣʽʤʽʪʽʚ, ʧʨʠʚ’ʷʟʘʥʠʭ ʜʦ ʟʘʣʫʯʝʥʦʛʦ ʟ-ʟʘ ʢʦʨʜʦʥʫ ʢʘʧʽʪʘʣʫ). ɼʦʜʘʪʢʦʚʦ, ʟ 5 ʩʝʨʧʥʷ 2025 ʨʦʢʫ ʅɹʋ ʜʦʟʚʦʣʠʚ ʙʽʟʥʝʩʫ
ʨʝʧʘʪʨʽʶʚʘʪʠ ʜʠʚʽʜʝʥʜʠ ʟʘ 2023 ʨʽʢ ʫ ʤʝʞʘʭ ʟʘʛʘʣʴʥʦʛʦ ʣʽʤʽʪʫ, ʷʢʠʡ ʟʘʣʠʰʠʚʩʷ 1 ʤʣʥ ʻʚʨʦ (ʚ ʝʢʚʽʚʘʣʝʥʪʽ) ʥʘ
ʤʽʩʷʮʴ.

ɿʘʚʜʷʢʠ ʧʨʠʡʥʷʪʠʤ ʤʽʨʘʤ ʟʽ ʩʪʘʙʽʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʧʦʧʠʪ ʥʘ ʘʚʪʦʤʦʙʽʣʽ ʭʦʯ ʽ ʟʘʣʠʰʘʻʪʴʩʷ ʥʠʞʯʠʤ ʥʽʞ ʫ
ʜʦʚʦʻʥʥʠʡ ʧʝʨʽʦʜ, ʘʣʝ ʧʦʢʘʟʫʻ ʟʨʦʩʪʘʥʥʷ – 17% ʫ 2025 ʨʦʮʽ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 2024 ʨʦʢʦʤ ʜʣʷ ʨʠʥʢʫ ʥʦʚʠʭ
ʧʘʩʘʞʠʨʩʴʢʠʭ ʘʚʪʦʤʦʙʽʣʽʚ (ʟʘ ʜʘʥʠʤʠ ʩʪʘʪʠʩʪʠʢʠ ɸʩʦʮʽʘʮʽʾ ʘʚʪʦʚʠʨʦʙʥʠʢʽʚ ʋʢʨʘʾʥʠ “ʋʢʨʘʚʪʦʧʨʦʤ”).

ʋ 2025 ʨʦʮʽ ʝʥʝʨʛʝʪʠʯʥʘ ʩʠʩʪʝʤʘ ʋʢʨʘʾʥʠ ʟʥʦʚʫ ʟʘʟʥʘʚʘʣʘ ʩʫʪʪʻʚʠʭ ʫʜʘʨʽʚ: ʽʟ ʦʩʝʥʽ 2025 ʨʦʢʫ ʨʦʩʽʡʩʴʢʘ
ʬʝʜʝʨʘʮʽʷ ̔ʥʪʝʥʩʠʬʽʢʫʚʘʣʘ ʧʨʠʮʽʣʴʥʽ ʘʪʘʢʠ ʧʦ ʝʥʝʨʛʦʦʙ’ʻʢʪʘʭ, ʚʥʘʩʣʽʜʦʢ ʯʦʛʦ ʟʘ ʢʽʣʴʢʘ ʤʽʩʷʮʽʚ ʙʫʣʦ ʧʦʰʢʦʜʞʝʥʦ
ʩʫʪʪʻʚʫ ʯʘʩʪʠʥʫ ʛʝʥʝʨʫʶʯʠʭ ʧʦʪʫʞʥʦʩʪʝʡ. ʇʦʧʨʠ ʨʝʤʦʥʪʥʽ ʨʦʙʦʪʠ, ʷʢʽ ʜʦʟʚʦʣʠʣʠ ʚʽʜʥʦʚʠʪʠ ʯʘʩʪʠʥʫ
ʧʦʰʢʦʜʞʝʥʦʛʦ ʦʙʩʷʛʫ ʩʪʘʥʦʤ ʥʘ ʛʨʫʜʝʥʴ, ʜʝʬʽʮʠʪ ʝʣʝʢʪʨʦʝʥʝʨʛʽʾ ʪʘ ʟʘʩʪʦʩʫʚʘʥʥʷ ʛʨʘʬʽʢʽʚ ʦʙʤʝʞʝʥʴ ʫ ʧʽʢʦʚʽ
ʧʝʨʽʦʜʠ ʟʙʝʨʽʛʘʣʠʩʷ.

ɺ ʪʘʢʠʭ ʫʤʦʚʘʭ ɻʨʫʧʘ ʧʨʦʜʦʚʞʫʻ ʚʝʩʪʠ ʦʧʝʨʘʮʽʡʥʫ ʜʽʷʣʴʥʽʩʪʴ: ʧʨʦʜʦʚʞʫʶʪʴʩʷ ʧʨʦʜʘʞʽ ʪʦʚʘʨʽʚ, ʧʨʦʚʦʜʷʪʴʩʷ
ʨʦʟʨʘʭʫʥʢʠ ʟ ʢʣʽʻʥʪʘʤʠ ʪʘ ʧʦʩʪʘʯʘʣʴʥʠʢʘʤʠ. ʆʩʪʘʪʦʯʥʠʡ ʨʝʟʫʣʴʪʘʪ ʚʽʡʥʠ ʪʘ ʾʾ ʥʘʩʣʽʜʢʠ ʧʝʨʝʜʙʘʯʠʪʠ
ʥʘʜʟʚʠʯʘʡʥʦ ʩʢʣʘʜʥʦ, ʧʨʦʪʝ ʦʯʝʚʠʜʥʦ, ʱʦ ʚʦʥʠ ʤʘʪʠʤʫʪʴ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ ʝʢʦʥʦʤʽʢʫ ʋʢʨʘʾʥʠ ʪʘ ʙʽʟʥʝʩ
ɻʨʫʧʠ. ʊʠʤ ʥʝ ʤʝʥʰ, ʧʦʧʨʠ ʟʥʘʯʥʫ ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ, ʦʧʝʨʘʮʽʡʥʝ ʩʝʨʝʜʦʚʠʱʝ ʚ ʋʢʨʘʾʥʽ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʣʦ ʚʠʩʦʢʠʡ
ʨʽʚʝʥʴ ʘʜʘʧʪʠʚʥʦʩʪʽ ʪʘ ʩʪʽʡʢʦʩʪʽ ʧʝʨʝʜ ʚʠʢʣʠʢʘʤʠ, ʱʦ ʧʦʩʪʘʣʠ.

3. ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʫʜʞʝʥʴ, ʦʮʽʥʦʢ ʪʘ ʧʨʠʧʫʱʝʥʴ
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ɻʨʫʧʘ ʦʙʣʽʢʦʚʫʻ ʽ ʧʨʝʟʝʥʪʫʻ ʦʧʝʨʘʮʽʾ ʪʘ ʽʥʰʽ ʧʦʜʽʾ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʟ ʾʭ ʩʫʪʥʽʩʪʶ ʪʘ ʝʢʦʥʦʤʽʯʥʠʤʠ ʦʙʩʪʘʚʠʥʘʤʠ, ʘ
ʥʝ ʪʽʣʴʢʠ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʟ ʶʨʠʜʠʯʥʦʶ ʬʦʨʤʦʶ.

ʇʨʠ ʧʽʜʛʦʪʦʚʮʽ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʚʽʜ ʢʝʨʽʚʥʠʮʪʚʘ ɻʨʫʧʠ ʚʠʤʘʛʘʻʪʴʩʷ ʨʦʙʠʪʠ ʦʮʽʥʢʠ ʪʘ
ʧʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʤʘʶʪʴ ʚʧʣʠʚ ʥʘ ʩʫʤʠ ʟʚʽʪʥʦʩʪʽ. ʎʽ ʧʨʠʧʫʱʝʥʥʷ ʙʘʟʫʶʪʴʩʷ ʥʘ ʽʥʬʦʨʤʘʮʽʾ, ʱʦ ʙʫʣʘ ʜʦʩʪʫʧʥʘ ʥʘ
ʜʘʪʫ ʙʘʣʘʥʩʫ. ʌʘʢʪʠʯʥʽ ʨʝʟʫʣʴʪʘʪʠ ʤʦʞʫʪʴ ʚʽʜʨʽʟʥʷʪʠʩʷ ʚʽʜ ʜʘʥʠʭ ʦʮʽʥʦʢ. ʆʩʥʦʚʥʽ ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ
ʩʪʦʩʦʚʥʦ ʤʘʡʙʫʪʥʴʦʛʦ ʪʘ ʽʥʰʽ ʦʩʥʦʚʥʽ ʜʞʝʨʝʣʘ ʦʮʽʥʢʠ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ, ʱʦ ʤʦʞʫʪʴ ʧʨʠʟʚʝʩʪʠ ʜʦ
ʥʝʦʙʭʽʜʥʦʩʪʽ ʩʫʪʪʻʚʦʛʦ ʢʦʨʠʛʫʚʘʥʥʷ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʚʽʜʧʦʚʽʜʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʴ ʫ ʤʘʡʙʫʪʥʴʦʤʫ,
ʧʨʝʜʩʪʘʚʣʝʥʽ ʥʠʞʯʝ.

ʉʫʜʞʝʥʥʷ

ʈʠʟʠʢ ʥʝʜʦʪʨʠʤʘʥʥʷ ʧʦʜʘʪʢʦʚʦʛʦ ʪʘ ʽʥʰʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ

ʋʢʨʘʾʥʩʴʢʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʪʘ ʥʦʨʤʘʪʠʚʥʽ ʘʢʪʠ ʟ ʧʠʪʘʥʴ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʪʘ ʽʥʰʠʭ ʨʝʛʫʣʷʪʦʨʥʠʭ ʧʠʪʘʥʴ
ʧʨʦʜʦʚʞʫʶʪʴ ʟʤʽʥʶʚʘʪʠʩʴ. ɿʘʢʦʥʦʜʘʚʩʪʚʦ ʪʘ ʥʦʨʤʘʪʠʚʥʽ ʘʢʪʠ ʥʝ ʟʘʚʞʜʠ ʪʦʯʥʦ ʩʬʦʨʤʫʣʴʦʚʘʥʽ ʽ ʤʦʞʫʪʴ ʧʦ–
ʨʽʟʥʦʤʫ ʪʣʫʤʘʯʠʪʠʩʴ ʤʽʩʮʝʚʠʤʠ, ʨʝʛʽʦʥʘʣʴʥʠʤʠ ʪʘ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʜʠ. ʂʝʨʽʚʥʠʮʪʚʦ ʚʚʘʞʘʻ, ʱʦ
ʪʣʫʤʘʯʝʥʥʷ ʚʽʜʧʦʚʽʜʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʷʢʝ ʚʦʥʦ ʚʠʢʦʨʠʩʪʘʣʦ, ʻ ʧʨʘʚʠʣʴʥʠʤ ʽ ɻʨʫʧʘ ʜʦʪʨʠʤʫʚʘʣʘʩʴ ʫʩʽʭ ʚʠʤʦʛ
ʥʦʨʤʘʪʠʚʥʠʭ ʘʢʪʽʚ ʚ ʯʘʩʪʠʥʽ ʥʘʨʘʭʫʚʘʥʥʷ ʪʘ ʩʧʣʘʪʠ ʧʦʜʘʪʢʽʚ.

ʆʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ

ʈʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ (ʆʂɿ) ʟʘ ʪʦʨʛʦʚʦʶ ʪʘ ʽʥʰʦʶ ʜʝʙʽʪʦʨʩʴʢʦʶ ʟʘʙʦʨʛʦʚʘʥʽʩʪʶ

ɻʨʫʧʘ ʟʘʩʪʦʩʦʚʫʻ ʤʘʪʨʠʮʶ ʟʘʙʝʟʧʝʯʝʥʴ ʜʣʷ ʨʦʟʨʘʭʫʥʢʫ ʆʂɿ ʟʘ ʪʦʨʛʦʚʦʶ ʪʘ ʽʥʰʦʶ ʜʝʙʽʪʦʨʩʴʢʦʶ
ʟʘʙʦʨʛʦʚʘʥʽʩʪʶ. ʉʪʘʚʢʠ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʩʪʘʥʦʚʣʶʶʪʴʩʷ ʚ ʟʘʣʝʞʥʦʩʪʽ ʚʽʜ ʢʽʣʴʢʦʩʪʽ ʜʥʽʚ ʧʨʦʩʪʨʦʯʝʥʥʷ ʧʣʘʪʝʞʫ
ʜʣʷ ʨʽʟʥʠʭ ʛʨʫʧ ʟ ʘʥʘʣʦʛʽʯʥʠʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʚʠʥʠʢʥʝʥʥʷ ʟʙʠʪʢʽʚ. ɺ ʦʩʥʦʚʽ ʤʘʪʨʠʮʽ ʟʘʙʝʟʧʝʯʝʥʴ ʣʝʞʘʪʴ ʜʘʥʽ
ʱʦʜʦ ʚʠʥʠʢʥʝʥʥʷ ʜʝʬʦʣʪʽʚ ʚ ʤʠʥʫʣʠʭ ʧʝʨʽʦʜʘʭ.

ʅʘ ʢʦʞʥʫ ʟʚʽʪʥʫ ʜʘʪʫ ʜʘʥʽ ʧʨʦ ʨʽʚʝʥʴ ʜʝʬʦʣʪʫ ʚ ʧʦʧʝʨʝʜʥʽʭ ʧʝʨʽʦʜʘʭ ʦʥʦʚʣʶʶʪʴʩʷ ʽ ʘʥʘʣʽʟʫʶʪʴʩʷ ʟʤʽʥʠ
ʧʨʦʛʥʦʟʥʠʭ ʦʮʽʥʦʢ. ʆʮʽʥʢʘ ʚʟʘʻʤʦʟʚ’ʷʟʢʫ ʤʽʞ ̔ ʩʪʦʨʠʯʥʠʤʠ ʨʽʚʥʷʤʠ ʜʝʬʦʣʪʫ, ʧʨʦʛʥʦʟʥʠʤʠ ʝʢʦʥʦʤʽʯʥʠʤʠ ʫʤʦʚʘʤʠ
ʽ ʆʂɿ ̒  ʟʥʘʯʥʦʶ ʦʮʽʥʢʦʶ. ɺʝʣʠʯʠʥʘ ʆʂɿ ʯʫʪʣʠʚʘ ʜʦ ʟʤʽʥ ʚ ʦʙʩʪʘʚʠʥʘʭ ̔  ʧʨʦʛʥʦʟʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚʘʭ. ʄʠʥʫʣʠʡ
ʜʦʩʚʽʜ ʚʠʥʠʢʥʝʥʥʷ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ ɻʨʫʧʠ ʽ ʧʨʦʛʥʦʟ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ ʪʘʢʦʞ ʤʦʞʫʪʴ ʥʝ ʙʫʪʠ ʧʦʢʘʟʦʚʠʤʠ ʜʣʷ
ʬʘʢʪʠʯʥʦʛʦ ʜʝʬʦʣʪʫ ʧʦʢʫʧʮʷ ʚ ʤʘʡʙʫʪʥʴʦʤʫ.

ʄʦʞʣʠʚʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʘʢʪʠʚʽʚ

ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʚʠʟʥʘʶʪʴʩʷ ʚ ʪʽʡ ʤʽʨʽ, ʚ ʷʢʽʡ ʽʩʥʫʻ ʚʠʩʦʢʘ ʡʤʦʚʽʨʥʽʩʪʴ ʦʪʨʠʤʘʥʥʷ ʚ ʤʘʡʙʫʪʥʴʦʤʫ
ʦʧʦʜʘʪʢʦʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ. ʉʫʪʪʻʚʽ ʫʧʨʘʚʣʽʥʩʴʢʽ ʦʮʽʥʢʠ ʪʘ ʧʨʠʧʫʱʝʥʥʷ ʥʝʦʙʭʽʜʥʽ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʫʤʠ
ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʦʚʦʛʦ ʘʢʪʠʚʫ, ʢʦʪʨʠʡ ʤʦʞʝ ʙʫʪʠ ʚʠʟʥʘʥʠʡ, ʚʠʭʦʜʷʯʠ ʟ ʡʤʦʚʽʨʥʦʛʦ ʯʘʩʫ ʪʘ ʨʦʟʤʽʨʫ
ʤʘʡʙʫʪʥʴʦʛʦ ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʜʽʶʯʦʾ ʩʪʨʘʪʝʛʽʾ ʧʦʜʘʪʢʦʚʦʛʦ ʧʣʘʥʫʚʘʥʥʷ.

ɻʘʨʘʥʪʽʡʥʽ ʟʘʙʝʟʧʝʯʝʥʥʷ

ɻʨʫʧʘ ʥʘʜʘʻ ʛʘʨʘʥʪʽʾ ʥʘ ʧʨʦʚʝʜʝʥʥʷ ʨʝʤʦʥʪʫ ʱʦʜʦ ʫʩʫʥʝʥʥʷ ʜʝʬʝʢʪʽʚ, ʷʢʱʦ ʚʦʥʠ ʽʩʥʫʚʘʣʠ ʥʘ ʤʦʤʝʥʪ ʧʨʦʜʘʞʫ.
ʇʨʠʧʫʱʝʥʥʷ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʜʣʷ ʨʦʟʨʘʭʫʥʢʫ ʨʝʟʝʨʚʫ ʧʦ ʛʘʨʘʥʪʽʷʤ, ʙʘʟʫʶʪʴʩʷ ʥʘ ʪʝʧʝʨʽʰʥʴʦʤʫ ʪʘ
ʧʦʧʝʨʝʜʥʽʭ ʧʝʨʽʦʜʘʭ ʧʨʦʜʘʞʫ ʘʚʪʦʤʦʙʽʣʽʚ ʥʘ ʛʘʨʘʥʪʽʡʥʦʤʫ ʦʙʩʣʫʛʦʚʫʚʘʥʥʽ, ʤʠʥʫʣʦʤʫ ʜʦʩʚʽʜʽ ʨʽʚʥʷ ʚʠʪʨʘʪ ʟʘ
ʪʘʢʠʤʠ ʛʘʨʘʥʪʽʷʤʠ. ʆʮʽʥʢʘ ʚʠʪʨʘʪ, ʧʦʚ’ʷʟʘʥʠʭ ʟ ʛʘʨʘʥʪʽʷʤʠ, ʧʝʨʝʛʣʷʜʘʻʪʴʩʷ ʱʦʨʽʯʥʦ.

4. ʉʫʪʪʻʚʘ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʦʙʣʽʢʦʚʫ ʧʦʣʽʪʠʢʫ

(ʘ) ʆʩʥʦʚʘ ʧʽʜʛʦʪʦʚʢʠ

ʎʷ ʢʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʧʽʜʩʪʘʚʽ ʪʘʢʩʦʥʦʤʽʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʉʪʘʥʜʘʨʪʘʤʠ
ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʄʉʌɿ, ʟʘʪʚʝʨʜʞʝʥʠʤʠ ʈʘʜʦʶ ʟ ʤʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ
(«ʈʄʉɹʆ») ʪʘ ʚʽʜʧʦʚʽʜʘʻ ʚʠʤʦʛʘʤ ɿʘʢʦʥʫ ʋʢʨʘʾʥʠ «ʇʨʦ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ ʪʘ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ʚ ʋʢʨʘʾʥʽ»
ˉ 996-XIV ʱʦʜʦ ʩʢʣʘʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.

ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʦʩʥʦʚʽ ʧʨʠʥʮʠʧʫ ʧʝʨʚʽʩʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ, ʟʘ ʚʠʥʷʪʢʦʤ
ʚʠʟʥʘʥʥʷ ʧʝʚʥʠʭ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ. ʆʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ,
ʚʠʢʦʨʠʩʪʘʥʽ ʧʨʠ ʧʽʜʛʦʪʦʚʮʽ ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʥʘʚʝʜʝʥʦ ʥʠʞʯʝ. ʎʽ ʧʨʠʥʮʠʧʠ ʦʙʣʽʢʦʚʦʾ
ʧʦʣʽʪʠʢʠ ʟʘʩʪʦʩʦʚʫʚʘʣʠʩʴ ʧʦʩʣʽʜʦʚʥʦ ʚʽʜʥʦʩʥʦ ʚʩʽʭ ʧʝʨʽʦʜʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʠʭ ʫ ʟʚʽʪʥʦʩʪʽ, ̫ ʢʱʦ ʥʝ ʟʘʟʥʘʯʝʥʦ ̔ ʥʰʝ.

ʎʷ ʢʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʠʩʷʯʘʭ ʫʢʨʘʾʥʩʴʢʠʭ ʛʨʠʚʝʥʴ («ʪʠʩ. ʛʨʥ.»), ʷʢʱʦ ʥʝ
ʟʘʟʥʘʯʝʥʦ ʽʥʰʝ. ʋʩʽ ʧʨʝʜʩʪʘʚʣʝʥʽ ʩʫʤʠ ʦʢʨʫʛʣʝʥʽ.

(ʙ) ɹʝʟʧʝʨʝʨʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ



ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʟʘ
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ʎʷ ʢʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʽʜʛʦʪʦʚʣʝʥʘ ʥʘ ʦʩʥʦʚʽ ʧʨʠʥʮʠʧʫ ʙʝʟʧʝʨʝʨʚʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʇʨʠ ʧʽʜʛʦʪʦʚʮʽ
ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʢʝʨʽʚʥʠʮʪʚʦʤ ʙʫʣʦ ʦʮʽʥʝʥʦ ʟʜʘʪʥʽʩʪʴ ɻʨʫʧʠ ʧʨʦʜʦʚʞʫʚʘʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʫ
ʤʘʡʙʫʪʥʴʦʤʫ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʧʦʜʽʡ, ʧʦʚ’ʷʟʘʥʠʭ ʟ ʚʦʻʥʥʠʤʠ ʜʽʷʤʠ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ, ɦ ʦ ʨʦʟʧʦʯʘʣʠʩʴ 24 ʣʶʪʦʛʦ
2022 ʨʦʢʫ, ʪʘ ʚʞʝ ʩʧʨʠʯʠʥʠʣʠ ʽ ʧʨʦʜʦʚʞʫʶʪʴ ʤʘʪʠ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʷʢ ʥʘ ʝʢʦʥʦʤʽʢʫ ʢʨʘʾʥʠ ʚ ʮʽʣʦʤʫ, ʪʘʢ ʽ ʥʘ
ʘʚʪʦʤʦʙʽʣʴʥʫ ʛʘʣʫʟʴ ʟʦʢʨʝʤʘ.

ɿ ʧʦʯʘʪʢʦʤ ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʛʦ ʚʪʦʨʛʥʝʥʥʷ ʚ ʋʢʨʘʾʥʫ ʚ ʣʶʪʦʤʫ 2022 ʨʦʢʫ ʫʢʨʘʾʥʩʴʢʘ ʘʚʪʦʤʦʙʽʣʴʥʘ ʽʥʜʫʩʪʨʽʷ
ʟʘʟʥʘʣʘ ʩʫʪʪʻʚʦʛʦ ʧʘʜʽʥʥʷ ʚʥʘʩʣʽʜʦʢ ʟʘʛʘʣʴʥʦʛʦ ʩʧʘʜʫ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ, ʩʦʮʽʘʣʴʥʠʭ ʥʘʩʣʽʜʢʽʚ ʚʽʡʥʠ, ʘ
ʪʘʢʦʞ ʣʦʛʽʩʪʠʯʥʠʭ ʪʘ ʽʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʪʨʫʜʥʦʱʽʚ. ʋ 2023 ʨʦʮʽ ɻʨʫʧʽ ʚʜʘʣʦʩʷ ʚʽʜʥʦʚʠʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʜʦ ʨʽʚʥʷ
ʦʙʩʷʛʽʚ 2021 ʨʦʢʫ, ʘ ʚ 2025 ʨʦʮʽ ʧʦʢʨʘʱʠʪʠ ʧʦʢʘʟʥʠʢʠ ʧʨʦʜʘʞʽʚ ʘʚʪʦʤʦʙʽʣʽʚ ʥʘ 15,1% ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʧʦʧʝʨʝʜʥʽʤ
ʨʦʢʦʤ.

ɿʘ ʨʝʟʫʣʴʪʘʪʘʤʠ 2025 ʨʦʢʫ ʟʨʦʩʪʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ɻʨʫʧʠ ʙʫʣʦ ʪʘʢʠʤ:
Ʒ ʂʦʥʩʦʣʽʜʦʚʘʥʠʡ ʜʦʭʽʜ ɻʨʫʧʠ ʟʙʽʣʴʰʠʚʩʷ ʜʦ  15 591 051 ʪʠʩ. ʛʨʥ ʫ 2025 ʨʦʮʽ ʟ 12 678 880 ʪʠʩ. ʛʨʥ ʫ 2024

ʨʦʮʽ;
Ʒ ʂʦʥʩʦʣʽʜʦʚʘʥʠʡ ʯʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ɻʨʫʧʠ ʟʙʽʣʴʰʠʚʩʷ ʜʦ  1 249 261 ʪʠʩ. ʛʨʥ ʫ 2025 ʨʦʮʽ ʟ 1 040 465 ʪʠʩ. ʛʨʥ ʫ

2024 ʨʦʮʽ;
Ʒ ʂʦʥʩʦʣʽʜʦʚʘʥʽ ʯʠʩʪʽ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ ʚʽʜ ʦʧʝʨʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʠ ʟʙʽʣʴʰʠʣʠʩʴ ʜʦ  674 004  ʪʠʩ. ʛʨʥ ʫ

2025 ʨʦʮʽ ʟ 253 484 ʪʠʩ. ʛʨʥ ʫ 2024 ʨʦʮʽ.

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʪʘ ʟʘʧʘʩʠ ɻʨʫʧʠ ʥʝ ʟʘʟʥʘʣʠ ʬʽʟʠʯʥʠʭ ʧʦʰʢʦʜʞʝʥʴ ʪʘ ʥʝ ʟʥʘʭʦʜʷʪʴʩʷ ʥʘ ʪʠʤʯʘʩʦʚʦ ʦʢʫʧʦʚʘʥʠʭ
ʪʝʨʠʪʦʨʽʷʭ.

ɻʨʫʧʦʶ ʙʫʣʦ ʚʞʠʪʦ ʥʘʩʪʫʧʥʠʭ ʢʨʦʢʽʚ ʜʣʷ ʚʽʜʧʦʚʽʜʽ ʥʘ ʚʠʢʣʠʢʠ ʚʽʡʥʠ:
Ʒ ʟʥʘʯʥʦ ʩʢʦʨʦʯʝʥʦ ʙʶʜʞʝʪʠ ʥʘ ʦʨʝʥʜʫ ʧʨʠʤʽʱʝʥʴ;
Ʒ ʘʢʪʠʚʠ ɻʨʫʧʠ ʟʥʘʭʦʜʠʪʴʩʷ ʫ ʙʝʟʧʝʮʽ ʽ ʚ ʥʘʣʝʞʥʦʤʫ ʩʪʘʥʽ;
Ʒ ʟ ʧʦʯʘʪʢʦʤ ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʚʽʡʥʠ ɻʨʫʧʘ ʧʨʦʜʦʚʞʫʻ ʟʙʝʨʽʛʘʪʠ ʰʪʘʪ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ ʪʘ ʩʪʘʙʽʣʴʥʦ

ʧʽʜʪʨʠʤʫʚʘʪʠ ʩʚʦʾʭ ʧʨʘʮʽʚʥʠʢʽʚ.

ʂʝʨʽʚʥʠʮʪʚʦʤ ɻʨʫʧʠ ʙʫʣʦ ʧʽʜʛʦʪʦʚʣʝʥʦ ʧʨʦʛʥʦʟ ʾʾ ʜʽʷʣʴʥʦʩʪʽ ʱʦ ʧʝʨʝʚʠʱʫʻ 12 ʤʽʩʷʮʽʚ ʟ ʜʘʪʠ ʟʘʪʚʝʨʜʞʝʥʥʷ ʮʽʻʾ
ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. ʂʝʨʽʚʥʠʮʪʚʦ ɻʨʫʧʠ ʦʯʽʢʫʻ, ʱʦ ʤʘʡʙʫʪʥʽ ʦʙʩʷʛʠ ʧʨʦʜʘʞʽʚ ʪʘ ʯʠʩʪʽ ʛʨʦʰʦʚʽ
ʧʦʪʦʢʠ ʙʫʜʫʪʴ ʥʘ ʨʽʚʥʽ, ʜʦʩʪʘʪʥʴʦʤʫ ʜʣʷ ʧʽʜʪʨʠʤʢʠ ʾʾ ʣʽʢʚʽʜʥʦʩʪʽ ʪʘ ʚʠʢʦʥʘʥʥʷ ʩʚʦʾʭ ʟʦʙʦʚ’ʷʟʘʥʴ.

ɻʨʫʧʘ ʩʬʦʨʤʫʚʘʣʘ ʩʢʣʘʜʩʴʢʽ ʟʘʧʘʩʠ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ, ʷʢʠʭ ʜʦʩʪʘʪʥʴʦ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʦʪʦʯʥʠʭ ʧʦʪʨʝʙ
ʢʣʽʻʥʪʽʚ ʚʽʜʜʽʣʫ ʩʝʨʚʽʩʫ, ʘ ʪʘʢʦʞ ʤʘʻ ʤʦʞʣʠʚʽʩʪʴ ʟʘʢʫʧʘʪʠ ʥʦʚʽ ʟʘʧʘʩʥʽ ʯʘʩʪʠʥʠ.

ʂʝʨʽʚʥʠʮʪʚʦ, ʩʧʠʨʘʶʯʠʩʴ ʥʘ ʧʨʦʛʥʦʟʥʽ ʧʦʢʘʟʥʠʢʠ ʣʽʢʚʽʜʥʦʩʪʽ, ʪʝʥʜʝʥʮʽʾ ʧʨʦʜʦʚʞʝʥʥʷ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ
ʘʚʪʦʤʦʙʽʣʴʥʦʾ ʛʘʣʫʟʽ ʚ ʮʽʣʦʤʫ ʚʚʘʞʘʻ, ʱʦ ʽʩʥʫʶʪʴ ʜʦʩʪʘʪʥʽ ʧʽʜʩʪʘʚʠ ʜʣʷ ʧʽʜʛʦʪʦʚʢʠ ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ
ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ ʦʩʥʦʚʽ ʧʨʠʥʮʠʧʫ ʙʝʟʧʝʨʝʨʚʥʦʾ ʜʽʷʣʴʥʦʩʪʽ.

ʊʘʢʠʤ ʯʠʥʦʤ, ʤʝʥʝʜʞʤʝʥʪ ɻʨʫʧʠ ʚʚʘʞʘʻ, ɦ ʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʧʨʠʥʮʠʧʫ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ̒  ʜʦʮʽʣʴʥʠʤ ʜʣʷ
ʩʢʣʘʜʘʥʥʷ ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. ɺʦʜʥʦʯʘʩ, ʤʘʩʰʪʘʙʠ ʪʘ ʚʧʣʠʚ ʚʽʡʥʠ ʥʘ ʟʥʘʯʥʽ ʧʨʠʧʫʱʝʥʥʷ,
ʱʦ ʣʝʞʘʪʴ ʚ ʦʩʥʦʚʽ ʧʣʘʥʽʚ ʤʝʥʝʜʞʤʝʥʪʫ, ʪʘ ʤʘʡʙʫʪʥʽʡ ʬʽʟʠʯʥʠʡ ʩʪʘʥ ʘʢʪʠʚʽʚ ɻʨʫʧʠ ʥʘʨʘʟʽ ̒  ʥʝʧʝʨʝʜʙʘʯʫʚʘʥʠʤʠ.
ʆʜʥʦʯʘʩʥʦ ʟ ʮʠʤ ʪʝʨʤʽʥʠ ʟʘʚʝʨʰʝʥʥʷ ʚʪʦʨʛʥʝʥʥʷ ʪʘ ʡʦʛʦ ʚʧʣʠʚʫ ʟʘʣʠʰʘʶʪʴʩʷ ʥʝʚʠʟʥʘʯʝʥʠʤʠ. ʊʦʤʫ
ʤʝʥʝʜʞʤʝʥʪ ɻʨʫʧʠ ʚʚʘʞʘʻ, ʱʦ ʽʩʥʫʻ ʩʫʪʪʻʚʘ ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ, ʱʦ ʤʦʞʝ ʧʦʩʪʘʚʠʪʠ ʧʽʜ ʩʫʤʥʽʚ ʟʜʘʪʥʽʩʪʴ ɻʨʫʧʠ
ʧʨʦʜʦʚʞʫʚʘʪʠ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ ʥʘ ʙʝʟʧʝʨʝʨʚʥʽʡ ʦʩʥʦʚʽ, ʽ, ʦʪʞʝ, ɻʨʫʧʘ ʥʝ ʟʤʦʞʝ ʨʝʘʣʽʟʫʚʘʪʠ ʩʚʦʾ ʘʢʪʠʚʠ ʪʘ
ʧʦʛʘʩʠʪʠ ʩʚʦʾ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʟʘ ʟʚʠʯʘʡʥʦʛʦ ʧʝʨʝʙʽʛʫ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ.

(ʚ) ʉʫʪʪʻʚʽ ʦʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ

ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ ʩʢʣʘʜʘʶʪʴʩʷ ʟ ʛʦʪʽʚʢʠ ʚ ʢʘʩʽ, ʜʝʧʦʟʠʪʽʚ ʜʦ ʟʘʧʠʪʘʥʥʷ ʚ ʙʘʥʢʘʭ ʪʘ ʽʥʰʠʭ
ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʠʭ ʚʠʩʦʢʦʣʽʢʚʽʜʥʠʭ ʽʥʚʝʩʪʠʮʽʡ ʟ ʧʝʨʚʽʩʥʠʤ ʩʪʨʦʢʦʤ ʥʝ ʙʽʣʴʰʝ ʪʨʴʦʭ ʤʽʩʷʮʽʚ. ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ
ʝʢʚʽʚʘʣʝʥʪʠ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ.

ʇʦʯʘʪʢʦʚʝ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ

ʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʩʧʦʯʘʪʢʫ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʧʣʶʩ ʚʠʪʨʘʪʠ, ʧʦʥʝʩʝʥʽ ʥʘ ʟʜʽʡʩʥʝʥʥʷ
ʦʧʝʨʘʮʽʾ. ʅʘʡʢʨʘʱʠʤ ʩʚʽʜʯʝʥʥʷʤ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʧʨʠ ʾʭ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ ʻ
ʮʽʥʘ ʥʘ ʘʢʪʠʚʥʦʤʫ ʨʠʥʢʫ. ʇʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ ʧʨʠ ʧʦʯʘʪʢʦʚʦʤʫ ʚʠʟʥʘʥʥʽ ʚʠʟʥʘʻʪʴʩʷ ʣʠʰʝ ʫ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ
ʽʩʥʫʻ ʨʽʟʥʠʮʷ ʤʽʞ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʪʘ ʮʽʥʦʶ ʫʛʦʜʠ, ʧʽʜʪʚʝʨʜʞʝʥʥʷʤ ʷʢʦʾ ʤʦʞʫʪʴ ʙʫʪʠ ʽʥʰʽ ʧʦʪʦʯʥʽ ʫʛʦʜʠ ʟ
ʪʠʤ ʩʘʤʠʤ ʬʽʥʘʥʩʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ, ʱʦ ʩʧʦʩʪʝʨʽʛʘʶʪʴʩʷ ʥʘ ʨʠʥʢʫ, ʘʙʦ ʤʝʪʦʜʠʢʠ ʦʮʽʥʢʠ, ʷʢʽ ʫ ʷʢʦʩʪʽ ʙʘʟʦʚʠʭ
ʜʘʥʠʭ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʣʠʰʝ ʜʘʥʽ ʟ ʚʽʜʢʨʠʪʠʭ ʨʠʥʢʽʚ. ʇʽʩʣʷ ʧʝʨʚʽʩʥʦʛʦ ʚʠʟʥʘʥʥʷ ʱʦʜʦ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʷʢʽ
ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ, ʚʠʟʥʘʻʪʴʩʷ ʦʮʽʥʦʯʥʠʡ ʨʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ.

ʂʣʘʩʠʬʽʢʘʮʽʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ
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ɻʨʫʧʘ ʢʣʘʩʠʬʽʢʫʻ ʩʚʦʾ ʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʫ ʢʘʪʝʛʦʨʽʶ ʦʮʽʥʢʠ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ, ʪʽʣʴʢʠ ʷʢʱʦ ʜʦʪʨʠʤʘʥʦ
ʥʘʩʪʫʧʥʠʭ ʢʨʠʪʝʨʽʾʚ: ʘʢʪʠʚ ʫʪʨʠʤʫʻʪʴʩʷ ʚ ʤʝʞʘʭ ʙʽʟʥʝʩ–ʤʦʜʝʣʽ ʟ ʤʝʪʦʶ ʦʪʨʠʤʘʥʥʷ ʧʝʨʝʜʙʘʯʝʥʠʭ ʜʦʛʦʚʦʨʦʤ
ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʚʽʜ ʘʢʪʠʚʫ, ʽ ʜʦʛʦʚʽʨʥʽ ʫʤʦʚʠ ʟʫʤʦʚʣʶʶʪʴ ʥʘ ʚʠʟʥʘʯʝʥʽ ʜʘʪʠ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ, ʷʢʽ ʻ ʚʠʢʣʶʯʥʦ
ʚʠʧʣʘʪʘʤʠ ʦʩʥʦʚʥʦʾ ʩʫʤʠ ʙʦʨʛʫ ʪʘ ʧʨʦʮʝʥʪʽʚ ʥʘ ʟʘʣʠʰʦʢ ʦʩʥʦʚʥʦʾ ʩʫʤʠ ʙʦʨʛʫ. ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ɻʨʫʧʠ – ʮʝ
ʩʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ, ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʪʘ ʽʥʰʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ, ʘ
ʪʘʢʦʞ ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ.

ɿʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ – ʦʮʽʥʦʯʥʠʡ ʨʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ. ʅʘ ʦʩʥʦʚʽ ʧʨʦʛʥʦʟʽʚ ɻʨʫʧʘ
ʦʮʽʥʶʻ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ, ʧʦʚ'ʷʟʘʥʽ ʟ ʬʽʥʘʥʩʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ, ʷʢʽ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ
ʚʘʨʪʽʩʪʶ. ɻʨʫʧʘ ʦʮʽʥʶʻ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ ̔  ʚʠʟʥʘʻ ʯʠʩʪʽ ʟʙʠʪʢʠ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ̔  ʘʢʪʠʚʽʚ
ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʟ ʧʦʢʫʧʮʷʤʠ ʥʘ ʢʦʞʥʫ ʟʚʽʪʥʫ ʜʘʪʫ. ʆʮʽʥʢʘ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ ʚʽʜʦʙʨʘʞʘʻ: (i) ʦʙ'ʻʢʪʠʚʥʫ
ʽ ʟʚʘʞʝʥʫ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ̔ʤʦʚʽʨʥʦʩʪʽ ʩʫʤʫ, ʚʠʟʥʘʯʝʥʫ h ʣʷʭʦʤ ʦʮʽʥʢʠ ʜʽʘʧʘʟʦʥʫ ʤʦʞʣʠʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ, (ii) ʚʘʨʪʽʩʪʴ
ʛʨʦʰʝʡ ʫ ʯʘʩʽ ʪʘ (iii) ʚʩʶ ʦʙˇʨʫʥʪʦʚʘʥʫ ʽ ʧʽʜʪʚʝʨʜʞʫʚʘʥʫ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʤʠʥʫʣʽ ʧʦʜʽʾ, ʧʦʪʦʯʥʽ ʫʤʦʚʠ ʪʘ
ʧʨʦʛʥʦʟʦʚʘʥʽ ʤʘʡʙʫʪʥʽ ʝʢʦʥʦʤʽʯʥʽ ʫʤʦʚʠ, ʜʦʩʪʫʧʥʫ ʥʘ ʟʚʽʪʥʫ ʜʘʪʫ ʙʝʟ ʥʘʜʤʽʨʥʠʭ ʚʠʪʨʘʪ ʽ ʟʫʩʠʣʴ.

ʌʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʢʦʥʩʦʣʽʜʦʚʘʥʦʤʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʝʟʝʨʚʫ ʧʽʜ
ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ.

ɻʨʫʧʘ ʟʘʧʨʦʚʘʜʠʣʘ ʩʧʨʦʱʝʥʫ ʤʦʜʝʣʴ ʦʮʽʥʢʠ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ, ʷʢʘ ʜʦʟʚʦʣʷʻ ʚʠʢʦʨʠʩʪʘʥʥʷ ʨʝʟʝʨʚʫ
ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʟʙʠʪʢʠ ʟʘ ʚʝʩʴ ʩʪʨʦʢ ʽʥʩʪʨʫʤʝʥʪʫ ʜʣʷ ʚʩʽʭ ʘʢʪʠʚʽʚ ʫ ʢʘʪʝʛʦʨʽʾ «ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ
ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ». ɼʣʷ ʦʮʽʥʢʠ ʦʯʽʢʫʚʘʥʠʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ, ʬʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʦʙ'ʻʜʥʘʥʽ ʫ
ʢʘʪʝʛʦʨʽʾ ʟʛʽʜʥʦ ʟʽ ʩʧʽʣʴʥʠʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʢʨʝʜʠʪʥʦʛʦ ʨʠʟʠʢʫ ʪʘ ʢʽʣʴʢʽʩʪʶ ʜʥʽʚ ʧʨʦʩʪʨʦʯʝʥʥʷ. ɿʘʣʝʞʥʦ ʚʽʜ
ʢʽʣʴʢʦʩʪʽ ʜʥʽʚ ʧʨʦʩʪʨʦʯʝʥʥʷ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʩʫʤʘ ʦʮʽʥʦʯʥʦʛʦ ʨʝʟʝʨʚʫ ʧʽʜ ʟʙʠʪʢʠ, ʷʢʠʡ ʥʝʦʙʭʽʜʥʦ
ʚʠʟʥʘʪʠ, ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʤʥʦʞʝʥʥʷʤ ʚʘʣʦʚʦʾ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʥʘ ʧʨʦʮʝʥʪʥʽ ʥʦʨʤʠ.
ʇʨʦʮʝʥʪʥʽ ʥʦʨʤʠ ʚʠʟʥʘʯʘʶʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʽʩʪʦʨʠʯʥʠʭ ʨʽʚʥʽʚ ʜʝʬʦʣʪʫ ʜʣʷ ʚʽʜʧʦʚʽʜʥʦʾ ʢʘʪʝʛʦʨʽʾ ʧʨʦʩʪʨʦʯʝʥʥʷ.

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʘʢʪʠʚʫ ʟʤʝʥʰʫʻʪʴʩʷ ʥʘʧʨʷʤʫ ʘʙʦ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʨʘʭʫʥʢʫ ʨʝʟʝʨʚʽʚ. ʉʫʤʘ ʟʙʠʪʢʫ
ʚʠʟʥʘʻʪʴʩʷ ʫ ʢʦʥʩʦʣʽʜʦʚʘʥʦʤʫ ʟʚʽʪʽ ʧʨʦ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ.

ʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ – ʦʩʥʦʚʥʽ ʪʝʨʤʽʥʠ ʦʮʽʥʢʠ

ʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ ʘʙʦ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʟʘʣʝʞʥʦ ʚʽʜ ʾʭ
ʢʣʘʩʠʬʽʢʘʮʽʾ. ʅʠʞʯʝ ʦʧʠʩʘʥʦ ʮʽ ʤʝʪʦʜʠ ʦʮʽʥʢʠ.

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ – ʮʝ ʮʽʥʘ, ʷʢʘ ʙʫʣʘ ʙ ʦʪʨʠʤʘʥʘ ʚʽʜ ʧʨʦʜʘʞʫ ʘʢʪʠʚʫ ʘʙʦ ʩʧʣʘʯʝʥʘ ʟʘ ʟʦʙʦʚ’ʷʟʘʥʥʷʤ ʧʨʠ
ʟʚʠʯʘʡʥʽʡ ʦʧʝʨʘʮʽʾ ʤʽʞ ʫʯʘʩʥʠʢʘʤʠ ʨʠʥʢʫ ʥʘ ʜʘʪʫ ʦʮʽʥʢʠ. ʅʘʡʢʨʘʱʠʤ ʩʚʽʜʯʝʥʥʷʤ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʻ ʮʽʥʘ
ʥʘ ʘʢʪʠʚʥʦʤʫ ʨʠʥʢʫ. ɸʢʪʠʚʥʠʡ ʨʠʥʦʢ – ʮʝ ʨʠʥʦʢ, ʥʘ ʷʢʦʤʫ ʦʧʝʨʘʮʽʾ ʱʦʜʦ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚ’ʷʟʘʥʴ ʤʘʶʪʴ ʤʽʩʮʝ ʽʟ
ʜʦʩʪʘʪʥʴʦʶ ʯʘʩʪʦʪʦʶ ʪʘ ʚ ʜʦʩʪʘʪʥʽʭ ʦʙʩʷʛʘʭ ʜʣʷ ʪʦʛʦ, ʱʦʙ ʟʘʙʝʟʧʝʯʠʪʠ ʽʥʬʦʨʤʘʮʽʶ ʱʦʜʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ʥʘ
ʧʦʪʦʯʥʽʡ ʦʩʥʦʚʽ.

ʄʝʪʦʜʠ ʦʮʽʥʢʠ, ʟʦʢʨʝʤʘ, ʤʦʜʝʣʽ ʜʠʩʢʦʥʪʦʚʘʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʘʙʦ ʤʦʜʝʣʽ, ʱʦ ˇʨʫʥʪʫʶʪʴʩʷ ʥʘ ʥʝʱʦʜʘʚʥʽʭ
ʦʧʝʨʘʮʽʷʭ ʥʘ ʨʠʥʢʫ ʥʘ ʟʘʛʘʣʴʥʠʭ ʫʤʦʚʘʭ, ʟʘʩʪʦʩʦʚʫʶʪʴʩʷ ʜʣʷ ʦʮʽʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʜʣʷ ʧʝʚʥʠʭ
ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʱʦʜʦ ʷʢʠʭ ʚʽʜʩʫʪʥʷ ʟʦʚʥʽʰʥʷ ʨʠʥʢʦʚʘ ʽʥʬʦʨʤʘʮʽʷ ʱʦʜʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ. ʆʮʽʥʢʠ
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʘʥʘʣʽʟʫʶʪʴʩʷ ʟʘ ʨʽʚʥʷʤʠ ʽʻʨʘʨʭʽʾ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ:
Ʒ ʧʝʨʰʠʡ ʨʽʚʝʥʴ – ʮʝ ʦʮʽʥʢʠ ʟʘ ʮʽʥʘʤʠ ʢʦʪʠʨʫʚʘʥʥʷ (ʙʝʟ ʟʘʩʪʦʩʫʚʘʥʥʷ ʢʦʨʠʛʫʚʘʥʴ) ʥʘ ʘʢʪʠʚʥʠʭ ʨʠʥʢʘʭ ʜʣʷ

ʽʜʝʥʪʠʯʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʴ;
Ʒ ʜʨʫʛʠʡ ʨʽʚʝʥʴ – ʮʝ ʪʝʭʥʽʢʠ ʦʮʽʥʢʠ ʟ ʫʩʽʤʘ ʩʫʪʪʻʚʠʤʠ ʧʘʨʘʤʝʪʨʘʤʠ, ʥʘʷʚʥʠʤʠ ʜʣʷ ʩʧʦʩʪʝʨʝʞʝʥʥʷ ʟʘ

ʘʢʪʠʚʘʤʠ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʥʷʤʠ, ʙʝʟʧʦʩʝʨʝʜʥʽʤ ʯʠʥʦʤ (ʪʦʙʪʦ ʮʽʥʠ), ʘʙʦ ʦʧʦʩʝʨʝʜʢʦʚʘʥʦ (ʪʦʙʪʦ ʚʠʟʥʘʯʝʥʽ ʥʘ
ʦʩʥʦʚʽ ʮʽʥ), ʪʘ

Ʒ ʪʨʝʪʽʡ ʨʽʚʝʥʴ – ʮʝ ʦʮʽʥʢʠ, ʷʢʽ ʥʝ ʙʘʟʫʶʪʴʩʷ ʚʠʥʷʪʢʦʚʦ ʥʘ ʥʘʷʚʥʠʭ ʥʘ ʨʠʥʢʫ ʜʘʥʠʭ (ʪʦʙʪʦ ʦʮʽʥʢʘ ʚʠʤʘʛʘʻ
ʟʥʘʯʥʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʧʘʨʘʤʝʪʨʽʚ, ʟʘ ʷʢʠʤʠ ʚʽʜʩʫʪʥʽ ʨʠʥʢʦʚʽ ʩʧʦʩʪʝʨʝʞʝʥʥʷ).

ʇʝʨʝʭʽʜ ʟ ʨʽʚʥʷ ʥʘ ʨʽʚʝʥʴ ʽʻʨʘʨʭʽʾ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʚʚʘʞʘʻʪʴʩʷ ʪʘʢʠʤ, ʱʦ ʤʘʚ ʤʽʩʮʝ ʩʪʘʥʦʤ ʥʘ ʢʽʥʝʮʴ
ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ.

ɺʠʪʨʘʪʠ ʥʘ ʧʨʦʚʝʜʝʥʥʷ ʦʧʝʨʘʮʽʾ – ʮʝ ʜʦʜʘʪʢʦʚʽ ʚʠʪʨʘʪʠ, ʱʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʧʦʚ’ʷʟʘʥʽ ʽʟ ʧʨʠʜʙʘʥʥʷʤ, ʚʠʧʫʩʢʦʤ
ʘʙʦ ʚʠʙʫʪʪʷʤ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʘ. ɼʦʜʘʪʢʦʚʽ ʚʠʪʨʘʪʠ – ʮʝ ʚʠʪʨʘʪʠ, ʱʦ ʥʝ ʙʫʣʠ ʙ ʧʦʥʝʩʝʥʽ, ʷʢʙʠ ʦʧʝʨʘʮʽʷ
ʥʝ ʟʜʽʡʩʥʶʚʘʣʘʩʴ.

ɸʤʦʨʪʠʟʦʚʘʥʘ ʩʦʙʽʚʘʨʪʽʩʪʴ – ʮʝ ʩʫʤʘ, ʟʘ ̫ ʢʦʶ ʬʽʥʘʥʩʦʚʠʡ ̔ ʥʩʪʨʫʤʝʥʪ, ʧʽʩʣʷ ʧʝʨʚʠʥʥʦʛʦ ʚʠʟʥʘʥʥʷ, ʦʮʽʥʶʻʪʴʩʷ
ʟʘ ʤʽʥʫʩʦʤ ʧʦʛʘʰʝʥʥʷ ʦʩʥʦʚʥʦʾ ʩʫʤʠ ʙʦʨʛʫ ʧʣʶʩ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʠ, ʘ ʜʣʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ – ʤʽʥʫʩ
ʦʮʽʥʦʯʥʠʡ ʨʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ. ʅʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʠ ʚʢʣʶʯʘʶʪʴ ʘʤʦʨʪʠʟʘʮʽʶ ʚʽʜʩʪʨʦʯʝʥʠʭ
ʚʠʪʨʘʪ ʟʘ ʫʛʦʜʦʶ ʧʨʠ ʧʦʯʘʪʢʦʚʦʤʫ ʚʠʟʥʘʥʥʽ ʪʘ ʙʫʜʴ–ʷʢʠʭ ʧʨʝʤʽʡ ʘʙʦ ʜʠʩʢʦʥʪʫ ʚʽʜ ʩʫʤʠ ʧʦʛʘʰʝʥʥʷ ʽʟ
ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ.

ʅʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ ʜʦʭʦʜʠ ʪʘ ʥʘʨʘʭʦʚʘʥʽ ʧʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ, ʚ ʪʦʤʫ ʯʠʩʣʽ ʥʘʨʘʭʦʚʘʥʠʡ ʢʫʧʦʥʥʠʡ ʜʦʭʽʜ ʪʘ
ʘʤʦʨʪʠʟʦʚʘʥʠʡ ʜʠʩʢʦʥʪ ʘʙʦ ʧʨʝʤʽʷ (ʫ ʪʦʤʫ ʯʠʩʣʽ ʢʦʤʽʩʽʾ, ʷʢʽ ʧʝʨʝʥʦʩʷʪʴʩʷ ʥʘ ʥʘʩʪʫʧʥʽ ʧʝʨʽʦʜʠ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ
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ʚʠʟʥʘʥʥʽ, ʷʢʱʦ ʪʘʢʽ ʻ), ʥʝ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʦʢʨʝʤʦ, ʘ ʚʢʣʶʯʘʶʪʴʩʷ ʜʦ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʚʽʜʧʦʚʽʜʥʠʭ ʩʪʘʪʝʡ ʫ
ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ.

ʄʝʪʦʜ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ – ʮʝ ʤʝʪʦʜ ʨʦʟʧʦʜʽʣʫ ʧʨʦʮʝʥʪʥʠʭ ʜʦʭʦʜʽʚ ʘʙʦ ʧʨʦʮʝʥʪʥʠʭ ʚʠʪʨʘʪ
ʧʨʦʪʷʛʦʤ ʚʽʜʧʦʚʽʜʥʦʛʦ ʧʝʨʽʦʜʫ ʟ ʤʝʪʦʶ ʦʪʨʠʤʘʥʥʷ ʧʦʩʪʽʡʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ (ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ)
ʚʽʜ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʽʥʩʪʨʫʤʝʥʪʘ. ɽʬʝʢʪʠʚʥʘ ʧʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ – ʮʝ ʧʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ, ʟʘ ʷʢʦʶ ʨʦʟʨʘʭʫʥʢʦʚʽ
ʤʘʡʙʫʪʥʽ ʛʨʦʰʦʚʽ ʚʠʧʣʘʪʠ ʘʙʦ ʥʘʜʭʦʜʞʝʥʥʷ (ʙʝʟ ʫʨʘʭʫʚʘʥʥʷ ʤʘʡʙʫʪʥʽʭ ʢʨʝʜʠʪʥʠʭ ʟʙʠʪʢʽʚ) ʪʦʯʥʦ ʜʠʩʢʦʥʪʫʶʪʴʩʷ
ʧʨʦʪʷʛʦʤ ʦʯʽʢʫʚʘʥʦʛʦ ʪʝʨʤʽʥʫ ʜʽʾ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ ʘʙʦ, ʫ ʚʽʜʧʦʚʽʜʥʠʭ ʚʠʧʘʜʢʘʭ, ʧʨʦʪʷʛʦʤ ʢʦʨʦʪʰʦʛʦ
ʪʝʨʤʽʥʫ ʜʦ ʚʘʣʦʚʦʾ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʬʽʥʘʥʩʦʚʦʛʦ ʽʥʩʪʨʫʤʝʥʪʫ. ɽʬʝʢʪʠʚʥʘ ʧʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ
ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʜʣʷ ʜʠʩʢʦʥʪʫʚʘʥʥʷ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʧʦ ̔ʥʩʪʨʫʤʝʥʪʘʭ ̔ ʟ ʧʣʘʚʘʶʯʦʶ ʩʪʘʚʢʦʶ ʜʦ ʥʘʩʪʫʧʥʦʾ ʜʘʪʠ
ʟʤʽʥʠ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ, ʟʘ ʚʠʥʷʪʢʦʤ ʧʨʝʤʽʾ ʯʠ ʜʠʩʢʦʥʪʫ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴ ʢʨʝʜʠʪʥʠʡ ʩʧʨʝʜ ʧʦʥʘʜ ʧʣʘʚʘʶʯʫ
ʩʪʘʚʢʫ, ʚʩʪʘʥʦʚʣʝʥʫ ʜʣʷ ʜʘʥʦʛʦ ʽʥʩʪʨʫʤʝʥʪʘ, ʘʙʦ ʽʥʰʠʭ ʟʤʽʥʥʠʭ ʬʘʢʪʦʨʽʚ, ʷʢʽ ʥʝ ʟʤʽʥʶʶʪʴʩʷ ʟʘʣʝʞʥʦ ʚʽʜ
ʨʠʥʢʦʚʠʭ ʩʪʘʚʦʢ. ʊʘʢʽ ʧʨʝʤʽʾ ʘʙʦ ʜʠʩʢʦʥʪʠ ʘʤʦʨʪʠʟʫʶʪʴʩʷ ʧʨʦʪʷʛʦʤ ʚʩʴʦʛʦ ʦʯʽʢʫʚʘʥʦʛʦ ʪʝʨʤʽʥʫ ʜʽʾ ʽʥʩʪʨʫʤʝʥʪʘ.
ʈʦʟʨʘʭʫʥʦʢ ʧʦʪʦʯʥʦʾ ʚʘʨʪʦʩʪʽ ʚʢʣʶʯʘʻ ʚʩʽ ʢʦʤʽʩʽʡʥʽ ʪʘ ʚʠʧʣʘʪʠ, ʩʧʣʘʯʝʥʽ ʘʙʦ ʦʪʨʠʤʘʥʽ ʩʪʦʨʦʥʘʤʠ ʜʦʛʦʚʦʨʫ, ʱʦ
ʻ ʥʝʚʽʜ'ʻʤʥʦʶ ʯʘʩʪʠʥʦʶ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ. ɼʣʷ ʘʢʪʠʚʽʚ, ʷʢʽ ʻ ʧʨʠʜʙʘʥʠʤʠ ʯʠ ʩʪʚʦʨʝʥʠʤʠ ʢʨʝʜʠʪʥʦ–
ʟʥʝʮʽʥʝʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʘʢʪʠʚʘʤʠ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ, ʝʬʝʢʪʠʚʥʘ ʧʨʦʮʝʥʪʥʘ ʩʪʘʚʢʘ ʢʦʨʠʛʫʻʪʴʩʷ ʥʘ
ʢʨʝʜʠʪʥʠʡ ʨʠʟʠʢ, ʪʦʙʪʦ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʦʯʽʢʫʚʘʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ, ʘ ʥʝ ʥʘ
ʦʩʥʦʚʽ ʜʦʛʦʚʽʨʥʠʭ ʧʣʘʪʝʞʽʚ.

ʇʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ

ɻʨʫʧʘ ʧʨʠʧʠʥʷʻ ʚʠʟʥʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ, ʢʦʣʠ (ʘ) ʘʢʪʠʚʠ ʧʦʛʘʰʝʥʽ ʘʙʦ ʧʨʘʚʘ ʥʘ ʦʪʨʠʤʘʥʥʷ ʛʨʦʰʦʚʠʭ
ʧʦʪʦʢʽʚ ʚʽʜ ʘʢʪʠʚʽʚ ʽʥʘʢʰʝ ʚʪʨʘʪʠʣʠ ʩʚʦʶ ʯʠʥʥʽʩʪʴ ʘʙʦ (ʙ) ɻʨʫʧʘ ʧʝʨʝʜʘʣʘ ʧʨʘʚʘ ʥʘ ʦʪʨʠʤʘʥʥʷ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ
ʚʽʜ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʘʙʦ ʫʢʣʘʣʘ ʫʛʦʜʫ ʧʨʦ ʧʝʨʝʜʘʯʫ, ʽ ʧʨʠ ʮʴʦʤʫ (i) ʪʘʢʦʞ ʧʝʨʝʜʘʣʘ ʚ ʦʩʥʦʚʥʦʤʫ ʚʩʽ ʨʠʟʠʢʠ
ʪʘ ʚʠʛʦʜʠ, ʧʦʚ’ʷʟʘʥʽ ʟ ʚʦʣʦʜʽʥʥʷʤ ʘʢʪʠʚʘʤʠ, ʘʙʦ (ii) ɻʨʫʧʘ ʥʝ ʧʝʨʝʜʘʣʘ ʪʘ ʥʝ ʟʘʣʠʰʠʣʘ ʚ ʦʩʥʦʚʥʦʤʫ ʚʩʽ ʨʠʟʠʢʠ
ʪʘ ʚʠʛʦʜʠ ʚʦʣʦʜʽʥʥʷ, ʘʣʝ ʧʨʠʧʠʥʠʣʘ ʟʜʽʡʩʥʶʚʘʪʠ ʢʦʥʪʨʦʣʴ.

ɺʟʘʻʤʦʟʘʣʽʢ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ

ɺʟʘʻʤʦʟʘʣʽʢ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʴ, ʟ ʧʦʜʘʣʴʰʠʤ ʚʢʣʶʯʝʥʥʷʤ ʜʦ ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʣʠʰʝ
ʾʭʥʴʦʾ ʯʠʩʪʦʾ ʩʫʤʠ, ʤʦʞʝ ʟʜʽʡʩʥʶʚʘʪʠʩʷ ʣʠʰʝ ʫ ʚʠʧʘʜʢʫ ʽʩʥʫʚʘʥʥʷ ʶʨʠʜʠʯʥʦ ʚʠʟʥʘʯʝʥʦʛʦ ʧʨʘʚʘ ʚʟʘʻʤʦʟʘʣʽʢʫ
ʚʠʟʥʘʥʠʭ ʩʫʤ, ʢʦʣʠ ʻ ʥʘʤʽʨ ʧʨʦʚʝʩʪʠ ʨʦʟʨʘʭʫʥʦʢ ʥʘ ʦʩʥʦʚʽ ʯʠʩʪʦʾ ʩʫʤʠ ʘʙʦ ʦʜʥʦʯʘʩʥʦ ʨʝʘʣʽʟʫʚʘʪʠ ʘʢʪʠʚ ʪʘ
ʨʦʟʨʘʭʫʚʘʪʠʩʷ ʟʘ ʟʦʙʦʚ’ʷʟʘʥʥʷʤʠ. ʇʨʠ ʮʴʦʤʫ ʧʨʘʚʦ ʥʘ ʚʟʘʻʤʦʟʘʣʽʢ (ʘ) ʥʝ ʧʦʚʠʥʥʝ ʟʘʣʝʞʘʪʠ ʚʽʜ ʤʘʡʙʫʪʥʽʭ ʧʦʜʽʡ
ʪʘ (ʙ) ʧʦʚʠʥʥʝ ʤʘʪʠ ʶʨʠʜʠʯʥʫ ʩʠʣʫ ʚ ʫʩʽʭ ʥʘʩʪʫʧʥʠʭ ʦʙʩʪʘʚʠʥʘʭ: (i) ʫ ʭʦʜʽ ʟʚʠʯʘʡʥʦʛʦ ʚʝʜʝʥʥʷ ʙʽʟʥʝʩʫ, (ii) ʫ
ʚʠʧʘʜʢʫ ʜʝʬʦʣʪʫ ʪʘ (iii) ʫ ʚʠʧʘʜʢʫ ʥʝʧʣʘʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʘʙʦ ʙʘʥʢʨʫʪʩʪʚʘ.

ʂʣʘʩʠʬʽʢʘʮʽʷ ʬʽʥʘʥʩʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ

ɻʨʫʧʘ ʚʠʟʥʘʯʘʻ ʢʣʘʩʠʬʽʢʘʮʽʶ ʩʚʦʾʭ ʬʽʥʘʥʩʦʚʠʭ ʟʦʙʦʚ’ʷʟʘʥʴ ʧʨʠ ʧʝʨʚʽʩʥʦʤʫ ʚʠʟʥʘʥʥʽ. ʌʽʥʘʥʩʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ
ɻʨʫʧʠ ʚʢʣʶʯʘʶʪʴ ʢʨʝʜʠʪʦʨʩʴʢʫ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʪʘ ʽʥʰʫ ʢʨʝʜʠʪʦʨʩʴʢʫ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ,
ʬʽʥʘʥʩʦʚʫ ʦʨʝʥʜʫ. ʌʽʥʘʥʩʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ.

ɼʠʚʽʜʝʥʜʠ

ɼʠʚʽʜʝʥʜʠ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʫ ʩʢʣʘʜʽ ʟʦʙʦʚ’ʷʟʘʥʴ ʪʘ ʚʠʨʘʭʦʚʫʶʪʴʩʷ ʟ ʢʘʧʽʪʘʣʫ ʚ ʪʦʤʫ ʧʝʨʽʦʜʽ, ʚ ʷʢʦʤʫ ʚʦʥʠ ʙʫʣʠ
ʦʛʦʣʦʰʝʥʽ ʪʘ ʫʭʚʘʣʝʥʽ. ɯʥʬʦʨʤʘʮʽʷ ʧʨʦ ʙʫʜʴ-ʷʢʽ ʜʠʚʽʜʝʥʜʠ, ʦʛʦʣʦʰʝʥʽ ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ, ʘʣʝ ʜʦ
ʫʭʚʘʣʝʥʥʷ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʜʦ ʚʠʧʫʩʢʫ, ʨʦʟʢʨʠʚʘʻʪʴʩʷ ʫ ʧʨʠʤʽʪʮʽ «ʇʦʜʽʾ ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ
ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ».

ɺʠʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʘʤ

ɺʠʪʨʘʪʠ ʥʘ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ, ʩʦʮʽʘʣʴʥʽ ʚʥʝʩʢʠ ʜʦ ʜʝʨʞʘʚʥʠʭ ʬʦʥʜʽʚ ʋʢʨʘʾʥʠ, ʦʧʣʘʯʫʚʘʥʽ ʨʽʯʥʽ ʚʽʜʧʫʩʪʢʠ ʪʘ
ʣʽʢʘʨʥʷʥʽ, ʘ ʪʘʢʦʞ ʧʨʝʤʽʾ ʪʘ ʥʝʛʨʦʰʦʚʽ ʚʠʥʘʛʦʨʦʜʠ (ʤʝʜʠʯʥʝ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ) ʥʘʨʘʭʦʚʫʶʪʴʩʷ ʫ ʪʦʤʫ ʨʦʮʽ, ʚ ̫ ʢʦʤʫ
ʚʽʜʧʦʚʽʜʥʽ ʧʦʩʣʫʛʠ ʥʘʜʘʚʘʣʠʩʴ ʧʨʘʮʽʚʥʠʢʘʤʠ ɻʨʫʧʠ. ʋ ɻʨʫʧʠ ʚʽʜʩʫʪʥʻ ʶʨʠʜʠʯʥʝ ʘʙʦ ʢʦʥʩʪʨʫʢʪʠʚʥʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ
ʟʜʽʡʩʥʶʚʘʪʠ ʧʝʥʩʽʡʥʽ ʘʙʦ ʽʥʰʽ ʧʦʜʽʙʥʽ ʚʠʧʣʘʪʠ, ʢʨʽʤ ʻʜʠʥʦʛʦ ʩʦʮʽʘʣʴʥʦʛʦ ʚʥʝʩʢʫ.

ʇʝʨʝʦʮʽʥʢʘ ʽʥʦʟʝʤʥʦʾ ʚʘʣʶʪʠ

ʄʦʥʝʪʘʨʥʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʥʷ, ʜʝʥʦʤʽʥʦʚʘʥʽ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ, ʧʝʨʝʨʘʭʦʚʫʶʪʴʩʷ ʫ ʬʫʥʢʮʽʦʥʘʣʴʥʫ ʚʘʣʶʪʫ
ɻʨʫʧʠ ʟʘ ʦʬʽʮʽʡʥʠʤ ʦʙʤʽʥʥʠʤ ʢʫʨʩʦʤ ʅɹʋ ʩʪʘʥʦʤ ʥʘ ʢʽʥʝʮʴ ʚʽʜʧʦʚʽʜʥʦʛʦ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ.



ʊʆɺ «ʇʦʨʰʝ ʋʢʨʘʾʥʘ» ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʟʘ
2025 ʨʽʢ

ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

10

ʂʫʨʩ ʦʙʤʽʥʫ, ʱʦ ʟʘʩʪʦʩʦʚʫʚʘʚʩʷ ʜʣʷ ʧʝʨʝʨʘʭʫʥʢʫ ʩʫʤ ʚ ʽʥʦʟʝʤʥʽʡ ʚʘʣʶʪʽ, ʙʫʚ ʪʘʢʠʤ:

31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ɻʨʠʚʝʥʴ /1 ɼʦʣʘʨ ʉʐɸ 42,39 42,04
ɻʨʠʚʝʥʴ /1 ɭʚʨʦ 49,86 43,93

ɼʦʭʦʜʠ ʽ ʟʙʠʪʢʠ ʚʽʜ ʢʫʨʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʱʦ ʚʠʥʠʢʘʶʪʴ ʫ ʨʝʟʫʣʴʪʘʪʽ ʨʦʟʨʘʭʫʥʢʽʚ ʧʦ ʦʧʝʨʘʮʽʷʭ ʽ ʧʝʨʝʨʘʭʫʥʢʫ
ʤʦʥʝʪʘʨʥʠʭ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚ’ʷʟʘʥʴ ʫ ʬʫʥʢʮʽʦʥʘʣʴʥʫ ʚʘʣʶʪʫ ɻʨʫʧʠ ʟʘ ʦʬʽʮʽʡʥʠʤʠ ʦʙʤʽʥʥʠʤʠ ʢʫʨʩʘʤʠ ʅɹʋ ʥʘ
ʢʽʥʝʮʴ ʨʦʢʫ, ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʩʢʣʘʜʽ ʧʨʠʙʫʪʢʫ ʯʠ ʟʙʠʪʢʫ ʷʢ ʽʥʰʽ ʦʧʝʨʘʮʽʡʥʽ ʜʦʭʦʜʠ ʘʙʦ ʽʥʰʽ ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ
ʧʦ ʨʦʟʨʘʭʫʥʢʘʭ ʪʘ ʦʧʝʨʘʮʽʷʭ, ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʧʦʚ'ʷʟʘʥʠʭ ʟ ʦʧʝʨʘʮʽʡʥʦʶ ʪʘ ʬʽʥʘʥʩʦʚʦʶ ʜʽʷʣʴʥʽʩʪʶ ɻʨʫʧʠ.

ɿʥʝʮʽʥʝʥʥʷ ʥʝʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ ʪʘ ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ ʧʝʨʝʚʽʨʷʶʪʴʩʷ ʥʘ ʧʨʝʜʤʝʪ ʟʥʝʮʽʥʝʥʥʷ, ʢʦʣʠ ʧʦʜʽʾ ʘʙʦ ʟʤʽʥʠ ʦʙʩʪʘʚʠʥ
ʚʢʘʟʫʶʪʴ ʥʘ ʪʝ, ʱʦ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʪʘʢʠʭ ʘʢʪʠʚʽʚ ʤʦʞʝ ʙʫʪʠ ʥʝ ʚʽʜʰʢʦʜʦʚʘʥʘ. ɿʙʠʪʦʢ ʚʽʜ ʟʥʝʮʽʥʝʥʥʷ
ʚʠʟʥʘʻʪʴʩʷ ʫ ʩʫʤʽ, ʥʘ ʷʢʫ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʘʢʪʠʚʫ ʧʝʨʝʚʠʱʫʻ ʚʘʨʪʽʩʪʴ ʡʦʛʦ ʚʽʜʰʢʦʜʫʚʘʥʥʷ. ɺʘʨʪʽʩʪʴ
ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʘʢʪʠʚʫ – ʮʝ ʡʦʛʦ ʩʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʚʠʪʨʘʪ ʥʘ ʧʨʦʜʘʞ ʘʙʦ ʚʘʨʪʽʩʪʴ
ʚʠʢʦʨʠʩʪʘʥʥʷ ʘʢʪʠʚʫ ʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ʷʢʘ ʟ ʥʠʭ ʙʽʣʴʰʘ. ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ ʤʦʞʣʠʚʦʛʦ ʟʥʝʮʽʥʝʥʥʷ ʘʢʪʠʚʠ
ʛʨʫʧʫʶʪʴʩʷ ʥʘ ʥʘʡʥʠʞʯʦʤʫ ʨʽʚʥʽ, ʥʘ ʷʢʦʤʫ ʽʩʥʫʶʪʴ ʥʘʜʭʦʜʞʝʥʥʷ ʢʦʰʪʽʚ, ʷʢʽ, ʚ ʦʩʥʦʚʥʦʤʫ, ʥʝ ʟʘʣʝʞʘʪʴ ʚʽʜ ʽʥʰʠʭ
ʘʢʪʠʚʽʚ ʘʙʦ ʛʨʫʧ ʘʢʪʠʚʽʚ (ʥʘ ʨʽʚʥʽ ʦʜʠʥʠʮʴ, ʷʢʽ ʛʝʥʝʨʫʶʪʴ ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ). ʅʝʬʽʥʘʥʩʦʚʽ ʘʢʪʠʚʠ, ʱʦ ʟʘʟʥʘʣʠ
ʟʥʝʮʽʥʝʥʥʷ ʫ ʧʦʧʝʨʝʜʥʽʭ ʧʝʨʽʦʜʘʭ, ʘʥʘʣʽʟʫʶʪʴʩʷ ʥʘ ʧʨʝʜʤʝʪ ʤʦʞʣʠʚʦʛʦ ʩʪʦʨʥʫʚʘʥʥʷ ʟʥʝʮʽʥʝʥʥʷ ʥʘ ʢʦʞʥʫ ʟʚʽʪʥʫ
ʜʘʪʫ.

ʇʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ

ʋ ʮʽʡ ʢʦʥʩʦʣʽʜʦʚʘʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʧʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ ʧʦʢʘʟʘʥʦ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʷʢʝ
ʜʽʷʣʦ ʘʙʦ ʬʘʢʪʠʯʥʦ ʙʫʣʦ ʚʚʝʜʝʥʝ ʚ ʜʽʶ ʩʪʘʥʦʤ ʥʘ ʢʽʥʝʮʴ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ. ɺʠʪʨʘʪʠ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ
ʚʢʣʶʯʘʶʪʴ ʧʦʪʦʯʥʠʡ ʧʦʜʘʪʦʢ ʪʘ ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ, ʱʦ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʫ ʩʢʣʘʜʽ ʧʨʠʙʫʪʢʫ ʯʠ ʟʙʠʪʢʫ ʟʘ ʨʽʢ,
ʷʢʱʦ ʪʽʣʴʢʠ ʚʽʥ ʥʝ ʤʘʻ ʙʫʪʠ ʚʽʜʦʙʨʘʞʝʥʠʡ ʚ ʽʥʰʠʭ ʩʫʢʫʧʥʠʭ ʜʦʭʦʜʘʭ ʘʙʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʫ ʩʢʣʘʜʽ ʢʘʧʽʪʘʣʫ ʫ
ʟʚ’ʷʟʢʫ ʟ ʪʠʤ, ʱʦ ʚʦʥʠ ʩʪʦʩʫʶʪʴʩʷ ʦʧʝʨʘʮʽʡ, ʷʢʽ ʪʘʢʦʞ ʚʽʜʦʙʨʘʞʝʥʽ ʫ ʮʴʦʤʫ ʩʘʤʦʤʫ ʘʙʦ ʽʥʰʦʤʫ ʧʝʨʽʦʜʽ ʚ ʽʥʰʠʭ
ʩʫʢʫʧʥʠʭ ʜʦʭʦʜʘʭ ʘʙʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʫ ʩʢʣʘʜʽ ʢʘʧʽʪʘʣʫ.

ʇʦʪʦʯʥʠʡ ʧʦʜʘʪʦʢ – ʮʝ ʩʫʤʘ, ʱʦ, ʷʢ ʦʯʽʢʫʻʪʴʩʷ, ʤʘʻ ʙʫʪʠ ʩʧʣʘʯʝʥʘ ʧʦʜʘʪʢʦʚʠʤ ʦʨʛʘʥʘʤ ʩʪʦʩʦʚʥʦ
ʦʧʦʜʘʪʢʦʚʫʚʘʥʠʭ ʧʨʠʙʫʪʢʽʚ ʯʠ ʟʙʠʪʢʽʚ ʟʘ ʧʦʪʦʯʥʠʡ ʪʘ ʧʦʧʝʨʝʜʥʽ ʧʝʨʽʦʜʠ. ʆʧʦʜʘʪʢʦʚʫʚʘʥʠʡ ʧʨʠʙʫʪʦʢ ʘʙʦ ʟʙʠʪʦʢ
ʙʘʟʫʻʪʴʩʷ ʥʘ ʦʮʽʥʦʯʥʠʭ ʧʦʢʘʟʥʠʢʘʭ, ʷʢʱʦ ʢʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʫʭʚʘʣʶʻʪʴʩʷ ʜʦ ʤʦʤʝʥʪʫ ʧʦʜʘʥʥʷ
ʚʽʜʧʦʚʽʜʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʜʝʢʣʘʨʘʮʽʡ. ɯʥʰʽ ʧʦʜʘʪʢʠ, ʟʘ ʚʠʥʷʪʢʦʤ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʫ ʩʢʣʘʜʽ
ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ.

ɺʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʟʘ ʤʝʪʦʜʦʤ ʙʘʣʘʥʩʦʚʠʭ ʟʦʙʦʚ’ʷʟʘʥʴ ʚʽʜʥʦʩʥʦ ʧʦʜʘʪʢʦʚʠʭ
ʟʙʠʪʢʽʚ ʪʘ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʱʦ ʚʠʥʠʢʘʶʪʴ ʤʽʞ ʧʦʜʘʪʢʦʚʦʶ ʙʘʟʦʶ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʴ ʪʘ ʾʭʥʴʦʶ
ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ ʜʣʷ ʮʽʣʝʡ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. ʉʫʤʠ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʽʚ ʚʠʟʥʘʯʘʶʪʴʩʷ
ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʪʘʚʦʢ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʷʢʽ ʙʫʣʠ ʚʚʝʜʝʥʽ ʚ ʜʽʶ ʘʙʦ ʧʨʘʢʪʠʯʥʦ ʙʫʣʠ ʚʚʝʜʝʥʽ ʚ ʜʽʶ ʩʪʘʥʦʤ ʥʘ
ʢʽʥʝʮʴ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʽ ʷʢʽ, ʷʢ ʦʯʽʢʫʻʪʴʩʷ, ʟʘʩʪʦʩʦʚʫʚʘʪʠʤʫʪʴʩʷ ʫ ʧʝʨʽʦʜʽ, ʢʦʣʠ ʙʫʜʫʪʴ ʩʪʦʨʥʦʚʘʥʽ ʪʠʤʯʘʩʦʚʽ
ʨʽʟʥʠʮʽ ʘʙʦ ʟʘʨʘʭʦʚʘʥʽ ʧʝʨʝʥʝʩʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʙʠʪʢʠ. ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʧʦ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʷʭ, ʱʦ
ʟʤʝʥʰʫʶʪʴ ʦʧʦʜʘʪʢʦʚʫʚʘʥʫ ʙʘʟʫ, ʪʘ ʧʝʨʝʥʝʩʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʙʠʪʢʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʣʠʰʝ ʚ ʪʦʤʫ ʦʙʩʷʟʽ, ʚ ʷʢʦʤʫ
ʽʩʥʫʻ ʡʤʦʚʽʨʥʽʩʪʴ ʦʪʨʠʤʘʥʥʷ ʫ ʤʘʡʙʫʪʥʴʦʤʫ ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ, ʚʽʜʥʦʩʥʦ ̫ ʢʦʛʦ ʤʦʞʥʘ ʙʫʜʝ ʨʝʘʣʽʟʫʚʘʪʠ
ʪʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ.

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʟʘ ʩʦʙʽʚʘʨʪʽʩʪʶ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʘʢʦʧʠʯʝʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ ʪʘ/ʘʙʦ, ʟʘ ʥʘʷʚʥʦʩʪʽ,
ʥʘʢʦʧʠʯʝʥʠʭ ʟʙʠʪʢʽʚ ʚʽʜ ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ.

ɸʤʦʨʪʠʟʘʮʽʷ ʥʘʨʘʭʦʚʫʻʪʴʩʷ ʧʨʷʤʦʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʧʨʦʪʷʛʦʤ ʪʘʢʠʭ ʩʪʨʦʢʽʚ ʢʦʨʠʩʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ:

ʉʪʨʦʢʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʫ ʨʦʢʘʭ
ɹʫʜʽʚʣʽ, ʩʧʦʨʫʜʠ 20 ʨʦʢʽʚ
ʄʘʰʠʥʠ ʪʘ ʦʙʣʘʜʥʘʥʥʷ 4 ʨʦʢʠ
ɯʥʩʪʨʫʤʝʥʪʠ, ʧʨʠʣʘʜʠ, ʽʥʚʝʥʪʘʨ, ʤʝʙʣʽ 4 ʨʦʢʠ
ɯʥʰʽ ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ 4 – 12 ʨʦʢʽʚ

ʇʨʠʧʠʥʝʥʥʷ ʚʠʟʥʘʥʥʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʪʘ ʙʫʜʴ–ʷʢʦʾ ʨʘʥʽʰʝ ʚʠʟʥʘʥʦʾ ʾʭʥʴʦʾ ʯʘʩʪʠʥʠ ʚʽʜʙʫʚʘʻʪʴʩʷ ʧʨʠ ʚʠʙʫʪʪʽ
ʘʙʦ ʫ ʚʠʧʘʜʢʫ, ʢʦʣʠ ʚ ʤʘʡʙʫʪʥʴʦʤʫ ʥʝ ʦʯʽʢʫʻʪʴʩʷ ʦʪʨʠʤʘʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʚʠʛʦʜʠ ʚʽʜ ʚʠʢʦʨʠʩʪʘʥʥʷ ʘʙʦ ʨʝʘʣʽʟʘʮʽʾ
ʪʘʢʦʛʦ ʘʢʪʠʚʫ. ɹʫʜʴ–ʷʢʽ ʧʨʠʙʫʪʢʠ ʘʙʦ ʟʙʠʪʢʠ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʫ ʟʚ’ʷʟʢʫ ʟ ʧʨʠʧʠʥʝʥʥʷʤ ʚʠʟʥʘʥʥʷ ʘʢʪʠʚʫ
(ʨʦʟʨʘʭʦʚʘʥʽ ʷʢ ʨʽʟʥʠʮʷ ʤʽʞ ʯʠʩʪʠʤʠ ʥʘʜʭʦʜʞʝʥʥʷʤʠ ʚʽʜ ʚʠʙʫʪʪʷ ʘʢʪʠʚʫ ʪʘ ʡʦʛʦ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ),
ʚʢʣʶʯʘʻʪʴʩʷ ʜʦ ʟʚʽʪʫ ʧʨʦ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ ʟʘ ʨʽʢ, ʫ ʷʢʦʤʫ ʙʫʣʦ ʧʨʠʧʠʥʝʥʦ ʚʠʟʥʘʥʥʷ ʦʙ’ʻʢʪʫ.
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ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ ɻʨʫʧʠ ʤʘʶʪʴ ʢʽʥʮʝʚʠʡ ʪʝʨʤʽʥ ʚʠʢʦʨʠʩʪʘʥʥʷ ʪʘ ʚʢʣʶʯʘʶʪʴ ʧʝʨʝʚʘʞʥʦ ʧʨʦʛʨʘʤʥʝ
ʟʘʙʝʟʧʝʯʝʥʥʷ, ʣʽʮʝʥʟʽʾ ʥʘ ʢʦʤʧ’ʶʪʝʨʥʝ ʧʨʦʛʨʘʤʥʝ ʟʘʙʝʟʧʝʯʝʥʥʷ ʪʘ ʚʠʢʣʶʯʥʽ ʧʨʘʚʘ ʥʘ ʧʨʦʜʘʞ ʘʚʪʦʤʦʙʽʣʽʚ.
ʇʨʠʜʙʘʥʽ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ ʢʘʧʽʪʘʣʽʟʫʶʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʚʠʪʨʘʪ, ʧʦʥʝʩʝʥʠʭ ʥʘ ʾʭ ʧʨʠʜʙʘʥʥʷ ʪʘ ʚʚʝʜʝʥʥʷ ʚ
ʝʢʩʧʣʫʘʪʘʮʽʶ.

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ ʘʤʦʨʪʠʟʫʶʪʴʩʷ ʧʨʷʤʦʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʧʨʦʪʷʛʦʤ ʪʘʢʠʭ ʩʪʨʦʢʽʚ ʚʠʢʦʨʠʩʪʘʥʥʷ:

ʉʪʨʦʢʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʫ ʨʦʢʘʭ
ʃʽʮʝʥʟʽʾ ʥʘ ʧʨʦʛʨʘʤʥʝ ʟʘʙʝʟʧʝʯʝʥʥʷ 4 – 10 ʨʦʢʽʚ
ɯʥʰʽ ʣʽʮʝʥʟʽʾ 4 – 10 ʨʦʢʽʚ
ɺʠʢʣʶʯʥʽ ʧʨʘʚʘ ʥʘ ʧʨʦʜʘʞ ʘʚʪʦʤʦʙʽʣʽʚ ʤʘʨʢʠ Audi 5 ʨʦʢʽʚ

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ, ʫ ʚʠʧʘʜʢʫ ʾʭ ʟʥʝʮʽʥʝʥʥʷ, ʟʥʠʞʫʻʪʴʩʷ ʜʦ ʚʘʨʪʦʩʪʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʘʙʦ
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʤʽʥʫʩ ʚʠʪʨʘʪʠ ʥʘ ʧʨʦʜʘʞ, ʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ʷʢʘ ʟ ʮʠʭ ʩʫʤ ʙʽʣʴʰʘ.

ɯʥʚʝʩʪʠʮʽʡʥʘ ʥʝʨʫʭʦʤʽʩʪʴ

ɯʥʚʝʩʪʠʮʽʡʥʘ ʥʝʨʫʭʦʤʽʩʪʴ – ʮʝ ʥʝʨʫʭʦʤʽʩʪʴ, ʷʢʦʶ ɻʨʫʧʘ ʚʦʣʦʜʽʻ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʜʦʭʦʜʫ ʚʽʜ ʟʜʘʯʽ ʡʦʛʦ ʚ ʦʨʝʥʜʫ
ʘʙʦ ʜʣʷ ʧʨʠʨʦʩʪʫ ʢʘʧʽʪʘʣʫ, ʘʙʦ ʜʣʷ ʦʙʦʭ ʮʠʭ ʮʽʣʝʡ, ʽ ʷʢʝ ʩʘʤʘ ɻʨʫʧʘ ʥʝ ʟʘʡʤʘʻ.

ɯʥʚʝʩʪʠʮʽʡʥʘ ʥʝʨʫʭʦʤʽʩʪʴ ʩʧʦʯʘʪʢʫ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʟʘ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ, ʱʦ ʚʢʣʶʯʘʻ ʚʠʪʨʘʪʠ ʥʘ ʧʨʦʚʝʜʝʥʥʷ
ʦʧʝʨʘʮʽʾ. ɺʨʘʭʦʚʫʶʯʠ ʪʝ, ʱʦ ʦʙ'ʻʢʪʠ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ ʟʜʘʶʪʴʩʷ ʚ ʦʨʝʥʜʫ ʢʦʤʧʘʥʽʾ, ʷʢʘ ʻ ʧʦʚ'ʷʟʘʥʦʶ
ʩʪʦʨʦʥʦʶ ʧʽʜ ʩʧʽʣʴʥʠʤ ʢʦʥʪʨʦʣʝʤ, ʾʭ ʧʦʜʘʣʴʰʘ ʦʮʽʥʢʘ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟʘ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ ʤʽʥʫʩ ʘʤʦʨʪʠʟʘʮʽʷ ʪʘ
ʟʥʝʮʽʥʝʥʥʷ, ʷʢʱʦ ʪʘʢʝ ʻ.

ɸʤʦʨʪʠʟʘʮʽʷ ʦʙ'ʻʢʪʽʚ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ ʥʘʨʘʭʦʚʫʻʪʴʩʷ ʧʨʷʤʦʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʟ ʤʝʪʦʶ ʨʽʚʥʦʤʽʨʥʦʛʦ
ʟʤʝʥʰʝʥʥʷ ʧʝʨʚʽʩʥʦʾ ʚʘʨʪʦʩʪʽ ʜʦ ʣʽʢʚʽʜʘʮʽʡʥʦʾ ʚʘʨʪʦʩʪʽ ʧʨʦʪʷʛʦʤ ʦʮʽʥʦʯʥʦʛʦ ʩʪʨʦʢʫ ʝʢʩʧʣʫʘʪʘʮʽʾ (20 ʨʦʢʽʚ).

ɿʘʨʦʙʣʝʥʠʡ ʦʨʝʥʜʥʠʡ ʜʦʭʽʜ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʫ ʧʨʠʙʫʪʢʫ ʯʠ ʟʙʠʪʢʫ ʟʘ ʨʽʢ ʫ ʩʢʣʘʜʽ ʽʥʰʠʭ ʦʧʝʨʘʮʽʡʥʠʭ ʜʦʭʦʜʽʚ.

ʗʢʱʦ ʽʥʚʝʩʪʠʮʽʡʥʫ ʥʝʨʫʭʦʤʽʩʪʴ ʧʦʯʠʥʘʻ ʟʘʡʤʘʪʠ ʩʘʤ ʚʣʘʩʥʠʢ, ʚʦʥʘ ʨʝʢʣʘʩʠʬʽʢʫʻʪʴʩʷ ʫ ʢʘʪʝʛʦʨʽʶ ʦʩʥʦʚʥʠʭ
ʟʘʩʦʙʽʚ, ʘ ʾʾ ʙʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ ʥʘ ʜʘʪʫ ʨʝʢʣʘʩʠʬʽʢʘʮʽʾ ʻ ʾʾ ʫʤʦʚʥʦʶ ʚʘʨʪʽʩʪʶ.

ʇʦʜʘʣʴʰʽ ʚʠʪʨʘʪʠ ʢʘʧʽʪʘʣʽʟʫʶʪʴʩʷ ʫ ʙʘʣʘʥʩʦʚʽʡ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʫ ʣʠʰʝ ʚ ʨʘʟʽ, ʢʦʣʠ ʡʤʦʚʽʨʥʦ, ʱʦ ɻʨʫʧʘ ʦʪʨʠʤʘʻ
ʚʽʜ ʮʴʦʛʦ ʘʢʪʠʚʫ ʤʘʡʙʫʪʥʽ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʧʦʚ’ʷʟʘʥʽ ʟ ʮʠʤʠ ʚʠʪʨʘʪʘʤʠ, ʘ ʡʦʛʦ ʚʘʨʪʽʩʪʴ ʤʦʞʥʘ ʜʦʩʪʦʚʽʨʥʦ
ʦʮʽʥʠʪʠ. ɺʩʽ ʽʥʰʽ ʚʠʪʨʘʪʠ ʥʘ ʨʝʤʦʥʪ ʪʘ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʚʠʟʥʘʶʪʴʩʷ ʚ ʤʦʤʝʥʪ ʾʭ ʚʠʥʠʢʥʝʥʥʷ.

ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ

ʂʦʥʩʦʣʽʜʦʚʘʥʘ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʧʽʜʛʦʪʦʚʣʝʥʘ ʟʘʩʪʦʩʦʚʫʶʯʠ ʻʜʠʥʽ ʦʙʣʽʢʦʚʽ ʧʦʣʽʪʠʢʠ ʜʣʷ ʧʦʜʽʙʥʠʭ ʦʧʝʨʘʮʽʡ ʪʘ
ʽʥʰʠʭ ʧʦʜʽʡ ʟʘ ʧʦʜʽʙʥʠʭ ʦʙʩʪʘʚʠʥ. ʌʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʜʦʯʽʨʥʽʭ ʢʦʤʧʘʥʽʡ ɻʨʫʧʠ ʩʢʣʘʜʝʥʘ ʥʘ ʪʫʞ ʟʚʽʪʥʫ ʜʘʪʫ, ʟ
ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʻʜʠʥʦʾ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ. ʂʦʨʠʛʫʚʘʥʥʷ ʟʜʽʡʩʥʶʚʘʣʠʩʷ ʜʣʷ ʧʨʠʚʝʜʝʥʥʷ ʫ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʙʫʜʴ–
ʷʢʠʭ ʤʦʞʣʠʚʠʭ ʚʽʜʭʠʣʝʥʴ ʚ ʦʙʣʽʢʦʚʽʡ ʧʦʣʽʪʠʮʽ.

ɻʨʫʧʘ, ʥʝʟʘʣʝʞʥʦ ʚʽʜ ʭʘʨʘʢʪʝʨʫ ʩʚʦʻʾ ʫʯʘʩʪʽ ʫ ʩʫʙ'ʻʢʪʽ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ (ʦʙ'ʻʢʪʽ ʽʥʚʝʩʪʫʚʘʥʥʷ), ʚʠʟʥʘʯʘʻ, ʯʠ ʻ
ʚʦʥʘ ʤʘʪʝʨʠʥʩʴʢʠʤ ʧʽʜʧʨʠʻʤʩʪʚʦʤ ʰʣʷʭʦʤ ʦʮʽʥʢʠ, ʯʠ ʢʦʥʪʨʦʣʶʻ ʚʦʥʘ ʦʙ'ʻʢʪ ʽʥʚʝʩʪʫʚʘʥʥʷ.

ʂʦʥʪʨʦʣʴ ʟʜʽʡʩʥʶʻʪʴʩʷ ʚ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ ɻʨʫʧʘ ʥʘʨʘʞʘʻʪʴʩʷ ʥʘ ʨʠʟʠʢʠ ʟʤʽʥʠ ʜʦʭʦʜʽʚ ʚʽʜ ʫʯʘʩʪʽ ʚ ʦʙ’ʻʢʪʽ
ʽʥʚʝʩʪʫʚʘʥʥʷ, ʘʙʦ ʤʘʻ ʧʨʘʚʦ ʥʘ ʦʪʨʠʤʘʥʥʷ ʪʘʢʠʭ ʜʦʭʦʜʽʚ, ʘ ʪʘʢʦʞ ʤʦʞʣʠʚʽʩʪʴ ʚʧʣʠʚʘʪʠ ʥʘ ʮʽ ʜʦʭʦʜʠ ʯʝʨʝʟ
ʟʜʽʡʩʥʝʥʥʷ ʩʚʦʾʭ ʧʦʚʥʦʚʘʞʝʥʴ ʱʦʜʦ ʦʙ’ʻʢʪʘ ʽʥʚʝʩʪʫʚʘʥʥʷ. ɿʦʢʨʝʤʘ, ɻʨʫʧʘ ʢʦʥʪʨʦʣʶʻ ʦʙ’ʻʢʪ ʽʥʚʝʩʪʠʮʽʡ ʪʽʣʴʢʠ ʚ
ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ ɻʨʫʧʘ ʤʘʻ ʚʩʝ ʧʝʨʝʣʽʯʝʥʝ ʜʘʣʽ (i) ʚʦʣʦʜʽʻ ʧʦʚʥʦʚʘʞʝʥʥʷʤʠ, ʷʢʽ ʥʘʜʘʶʪʴ ʾʡ ʤʦʞʣʠʚʽʩʪʴ
ʫʧʨʘʚʣʷʪʠ ʟʥʘʯʫʱʦʶ ʜʽʷʣʴʥʽʩʪʶ, ʱʦ ʩʫʪʪʻʚʦ ʚʧʣʠʚʘʻ ʥʘ ʜʦʭʽʜ ʦʙ’ʻʢʪʘ ʽʥʚʝʩʪʠʮʽʡ, (ii) ʥʘʨʘʞʘʻʪʴʩʷ ʥʘ ʨʠʟʠʢʠ,
ʧʦʚ’ʷʟʘʥʽ ʟ ʢʦʣʠʚʘʥʥʷʤ ʜʦʭʦʜʫ ʚʽʜ ʫʯʘʩʪʽ ʚ ʦʙ’ʻʢʪʽ ʽʥʚʝʩʪʠʮʽʡ, ʘʙʦ ʤʘʻ ʧʨʘʚʦ ʥʘ ʦʜʝʨʞʘʥʥʷ ʪʘʢʦʛʦ ʜʦʭʦʜʫ, ʪʘ (iii)
ʤʘʻ ʤʦʞʣʠʚʽʩʪʴ ʩʢʦʨʠʩʪʘʪʠʩʷ ʩʚʦʾʤʠ ʧʦʚʥʦʚʘʞʝʥʥʷʤʠ ʱʦʜʦ ʦʙ’ʻʢʪʘ ʽʥʚʝʩʪʠʮʽʡ ʟ ʤʝʪʦʶ ʟʜʽʡʩʥʝʥʥʷ ʚʧʣʠʚʫ ʥʘ
ʚʝʣʠʯʠʥʫ ʜʦʭʦʜʫ ʽʥʚʝʩʪʦʨʘ.

ʇʽʜ ʯʘʩ ʦʮʽʥʢʠ ʥʘʷʚʥʦʩʪʽ ʫ ɻʨʫʧʠ ʢʦʥʪʨʦʣʶ ʥʘʜ ʽʥʰʠʤ ʧʽʜʧʨʠʻʤʩʪʚʦʤ ɻʨʫʧʘ ʨʦʟʛʣʷʜʘʻ ʥʘʷʚʥʽʩʪʴ ʪʘ ʚʧʣʠʚ
ʨʝʘʣʴʥʠʭ ʧʨʘʚ, ʚʢʣʶʯʘʶʯʠ ʨʝʘʣʴʥʽ ʧʦʪʝʥʮʽʡʥʽ ʧʨʘʚʘ ʛʦʣʦʩʫ. ʇʨʘʚʦ ʻ ʨʝʘʣʴʥʠʤ, ʷʢʱʦ ʚʣʘʩʥʠʢ ʤʘʻ ʧʨʘʢʪʠʯʥʫ
ʤʦʞʣʠʚʽʩʪʴ ʨʝʘʣʽʟʫʚʘʪʠ ʮʝ ʧʨʘʚʦ ʧʨʠ ʧʨʠʡʥʷʪʪʽ ʨʽʰʝʥʥʷ ʱʦʜʦ ʫʧʨʘʚʣʽʥʥʷ ʟʥʘʯʫʱʦʶ ʜʽʷʣʴʥʽʩʪʶ ʦʙ’ʻʢʪʘ
ʽʥʚʝʩʪʠʮʽʡ. ɻʨʫʧʘ ʤʦʞʝ ʚʦʣʦʜʽʪʠ ʧʦʚʥʦʚʘʞʝʥʥʷʤʠ ʱʦʜʦ ʦʙ’ʻʢʪʘ ʽʥʚʝʩʪʠʮʽʡ, ʥʘʚʽʪʴ ʷʢʱʦ ʚʦʥʘ ʥʝ ʤʘʻ ʙʽʣʴʰʦʩʪʽ
ʧʨʘʚ ʛʦʣʦʩʫ ʚ ʦʙ’ʻʢʪʽ ʽʥʚʝʩʪʠʮʽʡ. ʋ ʧʦʜʽʙʥʠʭ ʚʠʧʘʜʢʘʭ, ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʥʘʷʚʥʦʩʪʽ ʨʝʘʣʴʥʠʭ ʧʦʚʥʦʚʘʞʝʥʴ ʱʦʜʦ
ʦʙ’ʻʢʪʘ ʽʥʚʝʩʪʠʮʽʡ, ɻʨʫʧʘ ʦʮʽʥʶʻ ʨʦʟʤʽʨ ʧʘʢʝʪʘ ʩʚʦʾʭ ʧʨʘʚ ʛʦʣʦʩʫ ʧʦ ʚʽʜʥʦʰʝʥʥʶ ʜʦ ʨʦʟʤʽʨʫ ʪʘ ʩʪʫʧʝʥʷ
ʨʦʟʦʩʝʨʝʜʞʝʥʥʷ ʧʘʢʝʪʽʚ ʽʥʰʠʭ ʚʣʘʩʥʠʢʽʚ ʧʨʘʚ ʛʦʣʦʩʫ. ɼʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ ʢʦʥʩʦʣʽʜʫʶʪʴʩʷ ʟ ʤʦʤʝʥʪʫ ʧʝʨʝʭʦʜʫ
ʢʦʥʪʨʦʣʶ ʜʦ ɻʨʫʧʠ ʪʘ ʧʨʠʧʠʥʷʶʪʴ ʢʦʥʩʦʣʽʜʫʚʘʪʠʩʷ ʟ ʤʦʤʝʥʪʫ ʚʪʨʘʪʠ ʢʦʥʪʨʦʣʶ.
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ʇʨʠ ʥʝʦʙʭʽʜʥʦʩʪʽ ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ ʜʦʯʽʨʥʽʭ ʢʦʤʧʘʥʽʡ ʢʦʨʠʛʫʻʪʴʩʷ ʜʣʷ ʧʨʠʚʝʜʝʥʥʷ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ʪʘʢʠʭ
ʢʦʤʧʘʥʽʡ ʫ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʜʦ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ ɻʨʫʧʠ. ʋʩʽ ʚʥʫʪʨʽʰʥʴʦʛʨʫʧʦʚʽ ʙʘʣʘʥʩʠ ʪʘ ʦʧʝʨʘʮʽʾ, ʘ ʪʘʢʦʞ
ʥʝʨʝʘʣʽʟʦʚʘʥʠʡ ʧʨʠʙʫʪʦʢ, ʱʦ ʚʠʥʠʢʘʻ ʫ ʨʝʟʫʣʴʪʘʪʽ ʚʥʫʪʨʽʰʥʴʦʛʨʫʧʦʚʠʭ ʦʧʝʨʘʮʽʡ, ʙʫʣʠ ʧʦʚʥʽʩʪʶ ʚʠʢʣʶʯʝʥʽ ʧʨʠ
ʩʢʣʘʜʘʥʥʽ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.

ɺʣʘʩʥʠʡ ʢʘʧʽʪʘʣ

ʂʦʤʧʘʥʽʷ ʙʫʣʘ ʟʘʩʥʦʚʘʥʘ ʫ ʬʦʨʤʽ ʪʦʚʘʨʠʩʪʚʘ ʟ ʦʙʤʝʞʝʥʦʶ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʶ ʪʘ ʥʝ ʤʘʻ ʚʠʧʫʱʝʥʠʭ ʘʢʮʽʡ. ɿʛʽʜʥʦ
ʟ ʯʠʥʥʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʋʢʨʘʾʥʠ ʪʘ ʩʪʘʪʫʪʦʤ ʂʦʤʧʘʥʽʾ, ʫʯʘʩʥʠʢʠ ʂʦʤʧʘʥʽʾ ʤʘʶʪʴ ʙʝʟʫʤʦʚʥʝ ʧʨʘʚʦ ʥʘ
ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʩʚʦʻʾ ʯʘʩʪʢʠ ʫ ʾʾ ʩʪʘʪʫʪʥʦʤʫ ʢʘʧʽʪʘʣʽ ʫ ʙʫʜʴ–ʷʢʠʡ ʤʦʤʝʥʪ ʫ ʛʨʦʰʦʚʽʡ ʬʦʨʤʽ ʫ ʩʫʤʽ, ʧʨʦʧʦʨʮʽʡʥʽʡ
ʾʭʥʽʡ ʯʘʩʪʮʽ ʫ ʩʧʨʘʚʝʜʣʠʚʽʡ ʚʘʨʪʦʩʪʽ ʘʢʪʠʚʽʚ ʂʦʤʧʘʥʽʾ. ʉʫʤʘ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʻ ʟʤʽʥʥʦʶ ʩʫʤʦʶ ʪʘ ʟʘʣʝʞʠʪʴ ʚʽʜ
ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʯʠʩʪʠʭ ʘʢʪʠʚʽʚ ʂʦʤʧʘʥʽʾ, ʚʠʟʥʘʯʝʥʠʭ ʫ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʜʦ ʄʉʌɿ. ɿʦʙʦʚ'ʷʟʘʥʥʷ ʂʦʤʧʘʥʽʾ ʟ
ʥʘʜʘʥʥʷ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʟʘ ʯʘʩʪʢʠ ʫʯʘʩʥʠʢʽʚ ʚ ʾʾ ʢʘʧʽʪʘʣʽ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʚʠʥʠʢʥʝʥʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʟʦʙʦʚ'ʷʟʘʥʥʷ,
ʩʫʤʘ ʷʢʦʛʦ ʜʦʨʽʚʥʶʻ ʧʦʪʦʯʥʽʡ ʚʘʨʪʦʩʪʽ ʚʽʜʰʢʦʜʫʚʘʥʥʷ, ʥʘʚʽʪʴ ʷʢʱʦ ʮʝ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʟʘʣʝʞʠʪʴ ʚʽʜ ʥʘʤʽʨʫ
ʫʯʘʩʥʠʢʽʚ ʩʢʦʨʠʩʪʘʪʠʩʷ ʩʚʦʾʤ ʧʨʘʚʦʤ. ʇʨʦʪʝ ʫ ʧʝʚʥʠʭ ʦʙʩʪʘʚʠʥʘʭ ʂʦʤʧʘʥʽʷ ʢʣʘʩʠʬʽʢʫʻ ʩʚʦʾ ʯʠʩʪʽ ʘʢʪʠʚʠ ʷʢ
ʢʘʧʽʪʘʣ.

ʆʨʝʥʜʘ

ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ

ɻʨʫʧʘ ʚʠʟʥʘʻ ʘʢʪʠʚ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʥʘ ʜʘʪʫ ʧʦʯʘʪʢʫ ʦʨʝʥʜʠ (ʪʦʙʪʦ ʥʘ ʜʘʪʫ, ʥʘ ʷʢʫ ʙʘʟʦʚʠʡ ʘʢʪʠʚ ʩʪʘʻ
ʜʦʩʪʫʧʥʠʤ ʜʣʷ ʚʠʢʦʨʠʩʪʘʥʥʷ). ɸʢʪʠʚ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʦʮʽʥʶʻʪʴʩʷ ʟʘ ʧʦʯʘʪʢʦʚʦʶ ʚʘʨʪʽʩʪʶ, ʟ ʚʠʨʘʭʫʚʘʥʥʷʤ
ʥʘʢʦʧʠʯʝʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ ʪʘ ʥʘʢʦʧʠʯʝʥʠʭ ʟʙʠʪʢʽʚ ʚʥʘʩʣʽʜʦʢ ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ, ʟ ʢʦʨʠʛʫʚʘʥʥʷʤ ʥʘ ʧʝʨʝʦʮʽʥʢʫ
ʦʨʝʥʜʥʦʛʦ ʟʦʙʦʚ’ʷʟʘʥʥʷ. ʇʦʯʘʪʢʦʚʘ ʚʘʨʪʽʩʪʴ ʘʢʪʠʚʫ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʩʢʣʘʜʘʻʪʴʩʷ ʟ ʩʫʤʠ ʧʝʨʚʽʩʥʦʾ ʦʮʽʥʢʠ
ʦʨʝʥʜʥʦʛʦ ʟʦʙʦʚ’ʷʟʘʥʥʷ, ʧʝʨʚʽʩʥʠʭ ʧʨʷʤʠʭ ʚʠʪʨʘʪ ʪʘ ʦʨʝʥʜʥʠʭ ʧʣʘʪʝʞʽʚ, ʟʜʽʡʩʥʝʥʠʭ ʥʘ ʜʘʪʫ ʧʦʯʘʪʢʫ ʦʨʝʥʜʠ ʘʙʦ
ʜʦ ʜʘʪʠ ʧʦʯʘʪʢʫ ʦʨʝʥʜʠ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʦʪʨʠʤʘʥʠʭ ʩʪʠʤʫʣʽʚ ʜʦ ʦʨʝʥʜʠ. ʗʢʱʦ ʫ ɻʨʫʧʠ ʚʽʜʩʫʪʥʷ ʜʦʩʪʘʪʥʷ
ʚʧʝʚʥʝʥʽʩʪʴ ʚ ʪʦʤʫ, ɦ ʦ ʚʦʥʘ ʦʪʨʠʤʘʻ ʧʨʘʚʦ ʚʣʘʩʥʦʩʪʽ ʥʘ ʦʨʝʥʜʦʚʘʥʠʡ ʘʢʪʠʚ ʥʘʧʨʠʢʽʥʮʽ ʩʪʨʦʢʫ ʦʨʝʥʜʠ, ʚʠʟʥʘʥʠʡ
ʘʢʪʠʚ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʘʤʦʨʪʠʟʫʻʪʴʩʷ ʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʜʦ ʙʽʣʴʰ ʨʘʥʥʴʦʾ ʟ ʜʚʦʭ ʜʘʪ: ʩʪʨʦʢʫ ʢʦʨʠʩʥʦʛʦ
ʚʠʢʦʨʠʩʪʘʥʥʷ ʘʢʪʠʚʫ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʘʙʦ ʢʽʥʮʷ ʩʪʨʦʢʫ ʦʨʝʥʜʠ. ɸʢʪʠʚ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʧʝʨʝʚʽʨʷʻʪʴʩʷ
ʥʘ ʧʨʝʜʤʝʪ ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ ʘʢʪʠʚʫ.

ʆʨʝʥʜʥʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ

ʅʘ ʜʘʪʫ ʧʦʯʘʪʢʫ ʦʨʝʥʜʠ, ɻʨʫʧʘ ʚʠʟʥʘʻ ʦʨʝʥʜʥʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʟʘ ʪʝʧʝʨʽʰʥʴʦʶ ʚʘʨʪʽʩʪʶ ʦʨʝʥʜʥʠʭ ʧʣʘʪʝʞʽʚ, ʷʢʽ
ʙʫʜʫʪʴ ʟʜʽʡʩʥʝʥʽ ʧʨʦʪʷʛʦʤ ʩʪʨʦʢʫ ʦʨʝʥʜʠ. ʆʨʝʥʜʥʽ ʧʣʘʪʝʞʽ ʚʢʣʶʯʘʶʪʴ ʬʽʢʩʦʚʘʥʽ ʧʣʘʪʝʞʽ (ʚ ʪʦʤʫ ʯʠʩʣʽ ʧʦ ʩʫʪʽ
ʬʽʢʩʦʚʘʥʽ ʧʣʘʪʝʞʽ) ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʙʫʜʴ–ʷʢʠʭ ʩʪʠʤʫʣʽʚ ʜʦ ʦʨʝʥʜʠ, ʱʦ ʧʽʜʣʷʛʘʶʪʴ ʦʪʨʠʤʘʥʥʶ; ʟʤʽʥʥʽ ʦʨʝʥʜʥʽ
ʧʣʘʪʝʞʽ, ̫ ʢʽ ʟʘʣʝʞʘʪʴ ʚʽʜ ̔ʥʜʝʢʩʫ ʯʠ ʩʪʘʚʢʠ; ʪʘ ʩʫʤ, ɦ ʦ ʦʯʽʢʫʶʪʴʩʷ ʜʦ ʩʧʣʘʪʠ ʟʘ ʛʘʨʘʥʪʽʷʤʠ ʣʽʢʚʽʜʘʮʽʡʥʦʾ ʚʘʨʪʦʩʪʽ.
ʆʨʝʥʜʥʽ ʧʣʘʪʝʞʽ ʪʘʢʦʞ ʚʢʣʶʯʘʶʪʴ ʮʽʥʫ ʚʠʢʦʥʘʥʥʷ ʤʦʞʣʠʚʦʩʪʽ (ʦʧʮʽʦʥʫ) ʧʨʠʜʙʘʥʥʷ, ̫ ʢʱʦ ̒  ʜʦʩʪʘʪʥʷ ʚʧʝʚʥʝʥʽʩʪʴ
ʚ ʪʦʤʫ, ɦ ʦ ɻʨʫʧʘ ʩʢʦʨʠʩʪʘʻʪʴʩʷ ʪʘʢʦʶ ʤʦʞʣʠʚʽʩʪʶ, ʪʘ ʩʧʣʘʪʫ h ʪʨʘʬʽʚ ʟʘ ʧʨʠʧʠʥʝʥʥʷ ʦʨʝʥʜʠ, ̫ ʢʱʦ ʩʪʨʦʢ ʦʨʝʥʜʠ
ʚʽʜʦʙʨʘʞʘʻ ʧʦʪʝʥʮʽʡʥʫ ʤʦʞʣʠʚʽʩʪʴ (ʦʧʮʽʦʥ) ʧʨʠʧʠʥʝʥʥʷ ʦʨʝʥʜʠ. ɿʤʽʥʥʽ ʧʣʘʪʝʞʽ, ʷʢʽ ʥʝ ʟʘʣʝʞʘʪʴ ʚʽʜ ʽʥʜʝʢʩʫ ʯʠ
ʩʪʘʚʢʠ, ʚʠʟʥʘʶʪʴʩʷ ʚʠʪʨʘʪʘʤʠ ʚ ʪʦʤʫ ʧʝʨʽʦʜʽ, ʚ ʷʢʦʤʫ ʥʘʩʪʘʻ ʚʽʜʧʦʚʽʜʥʘ ʧʦʜʽʷ ʘʙʦ ʫʤʦʚʘ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ
ʟʜʽʡʩʥʝʥʥʷ ʪʘʢʠʭ ʧʣʘʪʝʞʽʚ.

ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ ʪʝʧʝʨʽʰʥʴʦʾ ʚʘʨʪʦʩʪʽ ʦʨʝʥʜʥʠʭ ʧʣʘʪʝʞʽʚ ɻʨʫʧʘ ʟʘʩʪʦʩʦʚʫʻ ʩʪʘʚʢʫ ʜʦʜʘʪʢʦʚʠʭ ʟʘʧʦʟʠʯʝʥʴ
ʦʨʝʥʜʘʨʷ ʥʘ ʜʘʪʫ ʧʦʯʘʪʢʫ ʦʨʝʥʜʠ, ʚ ʚʠʧʘʜʢʫ ̫ ʢʱʦ ʧʨʠʧʫʩʪʠʤʫ ʩʪʘʚʢʫ ʚʽʜʩʦʪʢʘ ʚ ʜʦʛʦʚʦʨʽ ʦʨʝʥʜʠ ʥʝ ʤʦʞʥʘ ʣʝʛʢʦ
ʚʠʟʥʘʯʠʪʠ. ʇʽʩʣʷ ʜʘʪʠ ʧʦʯʘʪʢʫ ʜʽʾ ʦʨʝʥʜʠ ʚʝʣʠʯʠʥʘ ʦʨʝʥʜʥʦʛʦ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʟʙʽʣʴʰʫʻʪʴʩʷ ʜʣʷ ʚʽʜʦʙʨʘʞʝʥʥʷ
ʥʘʨʘʭʫʚʘʥʥʷ ʧʨʦʮʝʥʪʽʚ ʪʘ ʟʤʝʥʰʫʻʪʴʩʷ ʜʣʷ ʚʽʜʦʙʨʘʞʝʥʥʷ ʟʜʽʡʩʥʝʥʠʭ ʦʨʝʥʜʥʠʭ ʧʣʘʪʝʞʽʚ. ʊʘʢʦʞ, ʫ ʚʠʧʘʜʢʫ
ʤʦʜʠʬʽʢʘʮʽʾ, ʟʤʽʥʠ ʩʪʨʦʢʫ ʦʨʝʥʜʠ, ʟʤʽʥʠ ʧʦ ʩʫʪʽ ʬʽʢʩʦʚʘʥʠʭ ʦʨʝʥʜʥʠʭ ʧʣʘʪʝʞʽʚ ʯʠ ʟʤʽʥʽ ʤʦʞʣʠʚʦʩʪʽ (ʦʧʮʽʦʥʫ)
ʢʫʧʽʚʣʽ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʫ, ʟʜʽʡʩʥʶʻʪʴʩʷ ʧʝʨʝʦʮʽʥʢʘ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʦʨʝʥʜʥʠʭ ʟʦʙʦʚ’ʷʟʘʥʴ.

ɿʘʧʘʩʠ

ɿʘʧʘʩʠ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ ʘʙʦ ʯʠʩʪʦʶ ʚʘʨʪʽʩʪʶ ʨʝʘʣʽʟʘʮʽʾ ʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ̫ ʢʘ ʟ ʮʠʭ ʩʫʤ ʤʝʥʰʘ.
ɺʘʨʪʽʩʪʴ ʟʘʧʘʩʽʚ ʚʠʟʥʘʯʘʻʪʴʩʷ ʟʘ ʤʝʪʦʜʦʤ ʩʝʨʝʜʥʴʦʟʚʘʞʝʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ ʜʣʷ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ ʪʘ ʟʘ ʤʝʪʦʜʦʤ
ʽʜʝʥʪʠʬʽʢʦʚʘʥʦʾ ʚʘʨʪʦʩʪʽ ʜʣʷ ʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ. ɺʘʨʪʽʩʪʴ ʪʦʚʘʨʽʚ ʚʢʣʶʯʘʻ ʮʽʥʫ ʧʨʠʜʙʘʥʥʷ, ʽʥʰʽ ʧʨʷʤʽ
ʚʠʪʨʘʪʠ, ʪʘʢʽ ʷʢ ʚʠʪʨʘʪʠ ʥʘ ʪʨʘʥʩʧʦʨʪʫʚʘʥʥʷ ʪʘ ʤʠʪʥʝ ʦʬʦʨʤʣʝʥʥʷ, ʘ ʪʘʢʦʞ ʚʽʜʧʦʚʽʜʥʽ ʥʘʢʣʘʜʥʽ ʚʠʪʨʘʪʠ.

ʏʠʩʪʘ ʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ – ʮʝ ʨʦʟʨʘʭʫʥʢʦʚʘ ʮʽʥʘ ʨʝʘʣʽʟʘʮʽʾ ʫ ʭʦʜʽ ʥʦʨʤʘʣʴʥʦʛʦ ʚʝʜʝʥʥʷ ʙʽʟʥʝʩʫ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ
ʦʮʽʥʦʯʥʠʭ ʚʠʪʨʘʪ ʥʘ ʜʦʜʘʪʢʦʚʝ ʦʙʣʘʜʥʘʥʥʷ ʪʘ ʚʠʪʨʘʪ ʥʘ ʟʙʫʪ.

ʈʝʟʝʨʚʠ ʟʦʙʦʚ’ʷʟʘʥʴ ʪʘ ʚʽʜʨʘʭʫʚʘʥʴ

ʈʝʟʝʨʚʠ ʟʦʙʦʚ’ʷʟʘʥʴ ʪʘ ʚʽʜʨʘʭʫʚʘʥʴ – ʮʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʥʝʬʽʥʘʥʩʦʚʦʛʦ ʭʘʨʘʢʪʝʨʫ ʽʟ ʥʝʚʠʟʥʘʯʝʥʠʤ ʩʪʨʦʢʦʤ ʘʙʦ
ʩʫʤʦʶ. ʈʝʟʝʨʚʠ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʫ ʢʦʥʩʦʣʽʜʦʚʘʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ, ʢʦʣʠ ɻʨʫʧʘ ʤʘʻ ʪʝʧʝʨʽʰʥʻ ʁ ʨʠʜʠʯʥʝ ʘʙʦ
ʢʦʥʩʪʨʫʢʪʠʚʥʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʫ ʨʝʟʫʣʴʪʘʪʽ ʤʠʥʫʣʠʭ ʧʦʜʽʡ ʽ ʢʦʣʠ ʽʩʥʫʻ ʽʤʦʚʽʨʥʽʩʪʴ ʪʦʛʦ, ʱʦ ʧʦʛʘʰʝʥʥʷ ʪʘʢʦʛʦ
ʟʦʙʦʚ’ʷʟʘʥʥʷ ʧʦʪʨʝʙʫʚʘʪʠʤʝ ʚʽʜʪʦʢʫ ʨʝʩʫʨʩʽʚ, ʷʢʽ ʧʝʨʝʜʙʘʯʘʶʪʴ ʝʢʦʥʦʤʽʯʥʽ ʚʠʛʦʜʠ, ʘ ʩʫʤʫ ʮʴʦʛʦ ʟʦʙʦʚ’ʷʟʘʥʥʷ
ʤʦʞʥʘ ʨʦʟʨʘʭʫʚʘʪʠ ʟ ʜʦʩʪʘʪʥʽʤ ʨʽʚʥʝʤ ʚʧʝʚʥʝʥʦʩʪʽ. ʈʝʟʝʨʚʠ ʦʮʽʥʶʶʪʴʩʷ ʟʘ ʧʨʠʚʝʜʝʥʦʶ ʚʘʨʪʽʩʪʶ ʚʠʪʨʘʪ, ʱʦ,
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ʷʢ ʦʯʽʢʫʻʪʴʩʷ, ʙʫʜʫʪʴ ʧʦʪʨʽʙʥʠʤʠ ʜʣʷ ʧʦʛʘʰʝʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʪʘʚʢʠ ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʷʢʘ
ʚʽʜʦʙʨʘʞʘʻ ʧʦʪʦʯʥʽ ʨʠʥʢʦʚʽ ʦʮʽʥʢʠ ʚʘʨʪʦʩʪʽ ʛʨʦʰʝʡ ʫ ʯʘʩʽ ʪʘ ʨʠʟʠʢʽʚ, ʧʦʚ'ʷʟʘʥʠʭ ʽʟ ʮʠʤ ʟʦʙʦʚ'ʷʟʘʥʥʷʤ.

ɺʠʟʥʘʥʥʷ ʚʠʨʫʯʢʠ

ɺʠʨʫʯʢʘ – ʮʝ ʜʦʭʽʜ, ʱʦ ʚʠʥʠʢʘʻ ʫ ʭʦʜʽ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ɻʨʫʧʠ. ɺʠʨʫʯʢʘ ʚʠʟʥʘʻʪʴʩʷ ʚ ʩʫʤʽ ʮʽʥʠ ʫʛʦʜʠ. ʎʽʥʘ
ʫʛʦʜʠ – ʮʝ ʩʫʤʘ ʚʠʥʘʛʦʨʦʜʠ, ʧʨʘʚʦ ʥʘ ʷʢʫ ɻʨʫʧʘ ʦʯʽʢʫʻ ʦʪʨʠʤʘʪʠ ʚ ʦʙʤʽʥ ʥʘ ʧʝʨʝʜʘʯʫ ʢʦʥʪʨʦʣʶ ʥʘʜ ʦʙʽʮʷʥʠʤʠ
ʪʦʚʘʨʘʤʠ ʯʠ ʧʦʩʣʫʛʘʤʠ ʧʦʢʫʧʮʶ, ʙʝʟ ʫʨʘʭʫʚʘʥʥʷ ʩʫʤ, ʦʜʝʨʞʘʥʠʭ ʚʽʜ ʽʤʝʥʽ ʪʨʝʪʽʭ ʩʪʦʨʽʥ. ɺʠʨʫʯʢʘ ʚʠʟʥʘʻʪʴʩʷ ʟʘ
ʚʠʨʘʭʫʚʘʥʥʷʤ ʟʥʠʞʦʢ, ʧʦʚʝʨʥʝʥʴ ʪʘ ʧʦʜʘʪʢʫ ʥʘ ʜʦʜʘʥʫ ʚʘʨʪʽʩʪʴ.

ɺʠʨʫʯʢʘ ʚʽʜ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ

ʇʨʦʜʘʞʽ ʚʠʟʥʘʶʪʴʩʷ ʥʘ ʤʦʤʝʥʪ ʧʝʨʝʭʦʜʫ ʢʦʥʪʨʦʣʶ ʥʘʜ ʪʦʚʘʨʦʤ, ʪʦʙʪʦ ʢʦʣʠ ʪʦʚʘʨʠ ʜʦʩʪʘʚʣʝʥʽ ʧʦʢʫʧʮʶ,
ʧʦʢʫʧʝʮʴ ʤʘʻ ʧʦʚʥʫ ʩʚʦʙʦʜʫ ʜʽʡ ʱʦʜʦ ʪʦʚʘʨʽʚ ʽ ʢʦʣʠ ʚʽʜʩʫʪʥʻ ʥʝʚʠʢʦʥʘʥʝ ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʷʢʝ ʤʦʞʝ ʚʧʣʠʥʫʪʠ ʥʘ
ʧʨʠʡʤʘʥʥʷ ʧʦʢʫʧʮʝʤ ʪʦʚʘʨʽʚ. ʇʦʩʪʘʚʢʘ ʚʚʘʞʘʻʪʴʩʷ ʚʠʢʦʥʘʥʦʶ, ʢʦʣʠ ʪʦʚʘʨʠ ʙʫʣʠ ʜʦʩʪʘʚʣʝʥʽ ʫ ʚʠʟʥʘʯʝʥʝ ʤʽʩʮʝ,
ʨʠʟʠʢʠ ʟʘʩʪʘʨʽʥʥʷ ʪʘ ʚʪʨʘʪʠ ʧʝʨʝʡʰʣʠ ʜʦ ʧʦʢʫʧʮʷ, ʽ ʧʦʢʫʧʝʮʴ ʧʨʠʡʥʷʚ ʪʦʚʘʨʠ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʜʦʛʦʚʦʨʫ, ʩʪʨʦʢ ʜʽʡ
ʧʦʣʦʞʝʥʴ ʧʨʦ ʧʨʠʡʤʘʥʥʷ ʟʘʢʽʥʯʠʚʩʷ ʘʙʦ ʫ ɻʨʫʧʠ ʥʘʷʚʥʽ ʦʙ'ʻʢʪʠʚʥʽ ʜʦʢʘʟʠ ʪʦʛʦ, ʱʦ ʚʩʽ ʢʨʠʪʝʨʽʾ ʧʨʠʡʤʘʥʥʷ ʙʫʣʠ
ʚʠʢʦʥʘʥʽ.

ɺʠʨʫʯʢʘ ʚʽʜ ʧʨʦʜʘʞʽʚ ʟʽ ʟʥʠʞʢʦʶ ʚʠʟʥʘʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʮʽʥʠ, ʚʢʘʟʘʥʦʾ ʫ ʜʦʛʦʚʦʨʽ, ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʨʦʟʨʘʭʫʥʢʦʚʠʭ
ʟʥʠʞʦʢ. ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ ʽ ʩʪʚʦʨʝʥʥʷ ʨʝʟʝʨʚʫ ʧʽʜ ʟʥʠʞʢʠ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʤʝʪʦʜ ʦʯʽʢʫʚʘʥʦʾ ʚʘʨʪʦʩʪʽ ʥʘ ʦʩʥʦʚʽ
ʥʘʢʦʧʠʯʝʥʦʛʦ ʜʦʩʚʽʜʫ, ʽ ʚʠʨʫʯʢʘ ʚʠʟʥʘʻʪʴʩʷ ʣʠʰʝ ʚ ʪʽʡ ʩʫʤʽ, ʱʦʜʦ ʷʢʦʾ ʽʩʥʫʻ ʚʠʩʦʢʘ ʡʤʦʚʽʨʥʽʩʪʴ ʪʦʛʦ, ʱʦ ʚ
ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ ʥʝ ʚʽʜʙʫʜʝʪʴʩʷ ʟʥʘʯʥʦʛʦ ʟʤʝʥʰʝʥʥʷ ʚʠʟʥʘʥʦʾ ʩʫʤʠ. ɿʦʙʦʚ'ʷʟʘʥʥʷ ʟ ʧʦʚʝʨʥʝʥʥʷ (ʚʢʣʶʯʝʥʝ
ʜʦ ʩʢʣʘʜʫ ʨʝʟʝʨʚʽʚ ʧʽʜ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʘ ʚʽʜʨʘʭʫʚʘʥʥʷ) ʚʠʟʥʘʻʪʴʩʷ ʱʦʜʦ ʦʯʽʢʫʚʘʥʠʭ ʟʥʠʞʦʢ ʟʘ ʦʙʩʷʛ ʜʦ ʩʧʣʘʪʠ
ʧʦʢʫʧʮʷʤ ʚʽʜʥʦʩʥʦ ʧʨʦʜʘʞʽʚ, ʟʜʽʡʩʥʝʥʠʭ ʜʦ ʢʽʥʮʷ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ.

ɼʦʭʽʜ ʚʽʜ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ

ɼʦʭʽʜ ʚʽʜ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ ʚʠʟʥʘʻʪʴʩʷ ʚ ʪʦʤʫ ʦʙʣʽʢʦʚʦʤʫ ʧʝʨʽʦʜʽ, ʚ ʷʢʦʤʫ ʧʦʩʣʫʛʠ ʙʫʣʠ ʥʘʜʘʥʽ, ʟ ʧʦʩʠʣʘʥʥʷʤ ʥʘ
ʩʪʫʧʽʥʴ ʟʘʚʝʨʰʝʥʦʩʪʽ ʢʦʥʢʨʝʪʥʠʭ ʦʧʝʨʘʮʽʡ, ʱʦ ʚʠʟʥʘʯʘʻʪʴʩʷ ʷʢ ʯʘʩʪʢʘ ʬʘʢʪʠʯʥʦ ʥʘʜʘʥʦʾ ʧʦʩʣʫʛʠ ʫ ʟʘʛʘʣʴʥʦʤʫ
ʦʙʩʷʟʽ ʧʦʩʣʫʛ, ʷʢʽ ʤʘʶʪʴ ʙʫʪʠ ʥʘʜʘʥʽ.

ʂʦʤʧʦʥʝʥʪ ʬʽʥʘʥʩʫʚʘʥʥʷ

ɻʨʫʧʘ ʥʝ ʦʯʽʢʫʻ ʫʢʣʘʜʘʥʥʷ ʜʦʛʦʚʦʨʽʚ, ʚ ʷʢʠʭ ʧʝʨʽʦʜ ʤʽʞ ʧʝʨʝʜʘʯʝʶ ʦʙʽʮʷʥʠʭ ʪʦʚʘʨʽʚ ʯʠ ʧʦʩʣʫʛ ʧʦʢʫʧʮʶ ʽ ʦʧʣʘʪʦʶ
ʾʭ ʧʦʢʫʧʮʝʤ ʧʝʨʝʚʠʱʫʻ ʦʜʠʥ ʨʽʢ. ʗʢ ʥʘʩʣʽʜʦʢ, ɻʨʫʧʘ ʥʝ ʢʦʨʠʛʫʻ ʮʽʥʫ ʫʛʦʜʠ ʥʘ ʚʧʣʠʚ ʚʘʨʪʦʩʪʽ ʛʨʦʰʝʡ ʫ ʯʘʩʽ.

ʇʦʜʘʪʦʢ ʥʘ ʜʦʜʘʥʫ ʚʘʨʪʽʩʪʴ (ʇɼɺ)

ʇʦʜʘʪʢʦʚʝ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʟ ʇɼɺ ʧʨʠ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ ʪʘ ʧʦʩʣʫʛ ʧʽʜʣʷʛʘʻ ʩʧʣʘʪʽ ʧʦʜʘʪʢʦʚʠʤ ʦʨʛʘʥʘʤ:
Ʒ ʫ ʤʦʤʝʥʪ ʦʪʨʠʤʘʥʥʷ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʚʽʜ ʢʣʽʻʥʪʽʚ ʘʙʦ
Ʒ ʫ ʤʦʤʝʥʪ ʧʦʩʪʘʯʘʥʥʷ ʪʦʚʘʨʽʚ ʘʙʦ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ ʢʣʽʻʥʪʘʤ, ʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ʱʦ ʚʽʜʙʫʚʘʻʪʴʩʷ ʨʘʥʽʰʝ.

ʇʦʜʘʪʢʦʚʠʡ ʢʨʝʜʠʪ ʟ ʇɼɺ ʷʢ ʧʨʘʚʠʣʦ ʟʘʨʘʭʦʚʫʻʪʴʩʷ ʟ ʧʦʜʘʪʢʦʚʠʤ ʟʦʙʦʚ’ʷʟʘʥʥʷʤ ʟ ʇɼɺ ʧʨʠ ʦʪʨʠʤʘʥʥʽ
ʧʦʜʘʪʢʦʚʦʾ ʥʘʢʣʘʜʥʦʾ ʟ ʇɼɺ. ʇʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ ʜʦʟʚʦʣʷʶʪʴ ʟʜʽʡʩʥʶʚʘʪʠ ʨʦʟʨʘʭʫʥʢʠ ʟ ʇɼɺ ʥʘ ʦʩʥʦʚʽ ʯʠʩʪʦʾ ʩʫʤʠ.
ʇɼɺ, ʱʦ ʥʘʨʘʭʦʚʫʻʪʴʩʷ ʥʘ ʦʧʝʨʘʮʽʾ ʧʨʦʜʘʞʫ ʪʘ ʟʘʢʫʧʽʚʣʽ, ʚʠʟʥʘʻʪʴʩʷ ʫ ʟʚʽʪʽ ʧʨʦ ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ ʟʛʦʨʥʫʪʦ ʪʘ
ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʷʢ ʘʢʪʠʚ ʯʠ ʟʦʙʦʚ’ʷʟʘʥʥʷ.

ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ

ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʥʘʨʘʭʦʚʫʻʪʴʩʷ, ʷʢʱʦ ʢʦʥʪʨʘʛʝʥʪ ʚʠʢʦʥʘʚ ʩʚʦʾ
ʟʦʙʦʚ’ʷʟʘʥʥʷ ʟʘ ʫʛʦʜʦʶ, ʽ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ
ʧʨʦʮʝʥʪʥʦʾ ʩʪʘʚʢʠ.

ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ

ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʩʧʦʯʘʪʢʫ ʚʠʟʥʘʶʪʴʩʷ ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʶ ʚʘʨʪʽʩʪʶ, ʘ ʚ
ʧʦʜʘʣʴʰʦʤʫ ʦʙʣʽʢʦʚʫʶʪʴʩʷ ʟʘ ʘʤʦʨʪʠʟʦʚʘʥʦʶ ʚʘʨʪʽʩʪʶ ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʮʝʥʪʥʦʾ
ʩʪʘʚʢʠ.

5. ʅʦʚʽ ʪʘ ʧʝʨʝʛʣʷʥʫʪʽ ʩʪʘʥʜʘʨʪʠ ʪʘ ʽʥʪʝʨʧʨʝʪʘʮʽʾ

ɿʤʽʥʠ ʚ ʦʙʣʽʢʦʚʽʡ ʧʦʣʽʪʠʮʽ ʪʘ ʧʨʠʥʮʠʧʘʭ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ

ʆʙʣʽʢʦʚʘ ʧʦʣʽʪʠʢʘ ɻʨʫʧʠ, ʷʢʘ ʟʘʩʪʦʩʦʚʫʚʘʣʘʩʷ ʚ 2025 ʨʦʮʽ, ʚʽʜʧʦʚʽʜʘʻ ʦʙʣʽʢʦʚʽʡ ʧʦʣʽʪʠʮʽ ʧʦʧʝʨʝʜʥʴʦʛʦ
ʬʽʥʘʥʩʦʚʦʛʦ ʧʝʨʽʦʜʫ, ʟʘ ʚʠʥʷʪʢʦʤ ʥʦʚʠʭ ʘʙʦ ʧʝʨʝʛʣʷʥʫʪʠʭ ʩʪʘʥʜʘʨʪʽʚ ʪʘ ʪʣʫʤʘʯʝʥʴ, ʱʦ ʥʘʙʫʣʠ ʯʠʥʥʦʩʪʽ 1 ʩʽʯʥʷ
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2025 ʨ. ɻʨʫʧʘ ʥʝ ʟʜʽʡʩʥʶʚʘʣʘ ʜʦʩʪʨʦʢʦʚʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʙʫʜʴ-ʷʢʠʭ ʽʥʰʠʭ ʩʪʘʥʜʘʨʪʽʚ, ʽʥʪʝʨʧʨʝʪʘʮʽʡ ʘʙʦ
ʧʦʧʨʘʚʦʢ, ʷʢʽ ʙʫʣʠ ʚʠʧʫʱʝʥʥʽ, ʘʣʝ ʱʝ ʥʝ ʚʩʪʫʧʠʣʠ ʚ ʩʠʣʫ. ʅʘʩʪʫʧʥʽ ʥʦʚʽ ʪʣʫʤʘʯʝʥʥʷ, ʟʤʽʥʠ ʪʘ ʧʦʧʨʘʚʢʠ ʙʫʣʠ
ʟʘʩʪʦʩʦʚʘʥʽ ɻʨʫʧʦʶ ʚʧʝʨʰʝ ʱʦʜʦ ʧʝʨʽʦʜʽʚ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʱʦ ʧʦʯʘʣʠʩʴ ʧʽʩʣʷ 1 ʩʽʯʥʷ 2025
ʨʦʢʫ:

Ʒ ɿʤʽʥʠ ʜʦ ʄʉɹʆ (IAS) 21 – «ʅʝʤʦʞʣʠʚʽʩʪʴ ʦʙʤʽʥʫ»

ʎʽ ʟʤʽʥʠ ʥʝ ʤʘʣʠ ʩʫʪʪʻʚʦʛʦ ʚʧʣʠʚʫ ʥʘ ʢʦʥʩʦʣʽʜʦʚʘʥʫ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ɻʨʫʧʠ.

ɺʠʧʫʱʝʥʽ ʥʦʚʽ ʪʘ ʟʤʽʥʝʥʽ ʩʪʘʥʜʘʨʪʠ ʪʘ ʽʥʪʝʨʧʨʝʪʘʮʽʾ, ʷʢʽ ʥʝ ʚʩʪʫʧʠʣʠ ʚ ʩʠʣʫ ʯʠ ʥʝ ʙʫʣʠ ʟʘʩʪʦʩʦʚʘʥʽ ʜʦ
ʥʘʩʪʘʥʥʷ ʜʘʪʠ ʾʭʥʴʦʛʦ ʦʙʦʚ'ʷʟʢʦʚʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ

ʅʘ ʜʘʪʫ ʟʘʪʚʝʨʜʞʝʥʥʷ ʮʽʻʾ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʧʝʨʝʣʽʯʝʥʽ ʥʠʞʯʝ ʄʉʌɿ ʪʘ ʂʊʄʌɿ ʙʫʣʠ
ʚʠʧʫʱʝʥʽ, ʘʣʝ ʱʝ ʥʝ ʥʘʙʨʘʣʠ ʯʠʥʥʦʩʪʽ. ʂʝʨʽʚʥʠʮʪʚʦ ʚʚʘʞʘʻ, ʱʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʮʠʭ ʩʪʘʥʜʘʨʪʽʚ ʥʝ ʤʘʪʠʤʝ ʚʧʣʠʚʫ
ʥʘ  ʢʦʥʩʦʣʽʜʦʚʘʥʫ ʟʚʽʪʥʽʩʪʴ ɻʨʫʧʠ ʫ ʥʘʩʪʫʧʥʠʭ ʧʝʨʽʦʜʘʭ ʪʘ ʧʣʘʥʫʻ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʜʘʥʽ ʩʪʘʥʜʘʨʪʠ ʪʘ ʪʣʫʤʘʯʝʥʥʷ
ʟ ʤʦʤʝʥʪʫ ʥʘʙʨʘʥʥʷ ʥʠʤʠ ʯʠʥʥʦʩʪʽ.

ʉʪʘʥʜʘʨʪ ʘʙʦ ʟʤʽʥʠ ɿʘʩʪʦʩʦʚʫʻʪʴʩʷ
ʜʦ ʨʽʯʥʠʭ ʧʝʨʽʦʜʽʚ,

ʧʦʯʠʥʘʶʯʠ ʟ
ʘʙʦ ʧʽʩʣʷ

«ʂʦʥʪʨʘʢʪʠ ʥʘ ʧʦʩʪʘʯʘʥʥʷ ʝʣʝʢʪʨʦʝʥʝʨʛʽʾ ʟ ʚʽʜʥʦʚʣʶʚʘʥʠʭ ʜʞʝʨʝʣ» (ɿʤʽʥʠ ʜʦ ʄʉʌɿ
9, ʄʉʌɿ 7)

1 ʩʽʯʥʷ 2026 ʨ.

«ʇʦʧʨʘʚʢʠ ʜʦ ʢʣʘʩʠʬʽʢʘʮʽʾ ʪʘ ʦʮʽʥʢʠ ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ» (ɿʤʽʥʠ ʜʦ ʄʉʌɿ 7,
ʄʉʌɿ 9)

1 ʩʽʯʥʷ 2026 ʨ.

ʄʉʌɿ 18 «ʇʦʜʘʥʥʷ ʪʘ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ» 1 ʩʽʯʥʷ 2027 ʨ.
ʄʉʌɿ 19 «ɼʦʯʽʨʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʱʦ ʥʝ ʻ ʧʽʜʟʚʽʪʥʠʤʠ ʛʨʦʤʘʜʩʴʢʦʩʪʽ: ʨʦʟʢʨʠʪʪʷ
ʽʥʬʦʨʤʘʮʽʾ»

1 ʩʽʯʥʷ 2027 ʨ.

«ʇʝʨʝʚʝʜʝʥʥʷ ʫ ʚʘʣʶʪʫ ʧʦʜʘʥʥʷ ʚ ʫʤʦʚʘʭ ʛʽʧʝʨʽʥʬʣʷʮʽʾ» (ɿʤʽʥʠ ʜʦ ʄʉɹʆ 21, ʄʉʌɿ
19, ʄʉɹʆ 29)

1 ʩʽʯʥʷ 2027 ʨ.

ʄʉʌɿ 18 «ʇʦʜʘʥʥʷ ʪʘ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ»

ʄʉʌɿ 18 «ʇʦʜʘʥʥʷ ʪʘ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ» ʥʘʙʫʚʘʻ ʯʠʥʥʦʩʪʽ ʟ 1 ʩʽʯʥʷ 2027 ʨʦʢʫ ʟ
ʦʙʦʚ’ʷʟʢʦʚʠʤ ʧʝʨʝʨʘʭʫʥʢʦʤ ʧʦʨʽʚʥʷʣʴʥʠʭ ʧʝʨʽʦʜʽʚ. ʄʉʌɿ 18 «ʇʦʜʘʥʥʷ ʪʘ ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʽʡ
ʟʚʽʪʥʦʩʪʽ» ʟʘʤʽʥʶʻ ʄʉɹʆ 1 «ʇʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ». ʄʉʌɿ 18 ʚʩʪʘʥʦʚʣʶʻ ʚʠʤʦʛʠ ʜʦ ʧʦʜʘʥʥʷ ʪʘ
ʨʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʟ ʤʝʪʦʶ ʟʘʙʝʟʧʝʯʝʥʥʷ ʥʘʜʘʥʥʷ ʜʦʨʝʯʥʦʾ ʽʥʬʦʨʤʘʮʽʾ, ʷʢʘ ʜʦʩʪʦʚʽʨʥʦ
ʚʽʜʦʙʨʘʞʘʻ ʘʢʪʠʚʠ, ʟʦʙʦʚ’ʷʟʘʥʥʷ, ʚʣʘʩʥʠʡ ʢʘʧʽʪʘʣ, ʜʦʭʦʜʠ ʪʘ ʚʠʪʨʘʪʠ ɻʨʫʧʠ. ʋʧʨʦʚʘʜʞʝʥʥʷ ʄʉʌɿ 18 ʥʝ ʚʧʣʠʥʝ
ʥʘ ʯʠʩʪʠʡ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ɻʨʫʧʠ, ʘ ʣʠʰʝ ʟʤʽʥʠʪʴ ʩʧʦʩʽʙ ʧʦʜʘʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ ʫ ʟʚʽʪʽ ʧʨʦ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ ʽ ʚ
ʧʨʠʤʽʪʢʘʭ ʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.

ʂʨʽʤ ʟʘʩʪʦʩʫʚʘʥʥʷ ʄʉʌɿ 18, ɻʨʫʧʘ ʦʯʽʢʫʻ, ʱʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʚʠʱʝʟʘʟʥʘʯʝʥʠʭ ʟʤʽʥ ʥʝ ʤʘʪʠʤʝ ʩʫʪʪʻʚʦʛʦ ʚʧʣʠʚʫ
ʥʘ ʢʦʥʩʦʣʽʜʦʚʘʥʫ ʬʽʥʘʥʩʦʚʫ ʟʚʽʪʥʽʩʪʴ ʧʨʦʪʷʛʦʤ ʧʝʨʽʦʜʫ ʾʭʥʴʦʛʦ ʧʝʨʰʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ.

6. ʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʧʦʚ'ʷʟʘʥʽ ʩʪʦʨʦʥʠ

ʉʪʦʨʦʥʠ ʚʚʘʞʘʶʪʴʩʷ ʧʦʚ'ʷʟʘʥʠʤʠ, ʷʢʱʦ ʚʦʥʠ ʟʥʘʭʦʜʷʪʴʩʷ ʧʽʜ ʩʧʽʣʴʥʠʤ ʢʦʥʪʨʦʣʝʤ ʘʙʦ ʷʢʱʦ ʦʜʥʘ ʟ ʥʠʭ ʤʦʞʝ
ʤʘʪʠ ʩʫʪʪʻʚʠʡ ʚʧʣʠʚ ʥʘ ʽʥʰʫ ʩʪʦʨʦʥʫ ʯʠ ʩʧʽʣʴʥʠʡ ʢʦʥʪʨʦʣʴ ʥʘʜ ʥʝʶ ʧʨʠ ʧʨʠʡʥʷʪʪʽ ʬʽʥʘʥʩʦʚʠʭ ʯʠ ʦʧʝʨʘʮʽʡʥʠʭ
ʨʽʰʝʥʴ. ʇʽʜ ʯʘʩ ʨʦʟʛʣʷʜʫ ʢʦʞʥʦʛʦ ʚʠʧʘʜʢʫ ʚʽʜʥʦʩʠʥ, ʱʦ ʤʦʞʫʪʴ ʷʚʣʷʪʠ ʩʦʙʦʶ ʚʽʜʥʦʩʠʥʠ ʤʽʞ ʧʦʚ’ʷʟʘʥʠʤʠ
ʩʪʦʨʦʥʘʤʠ, ʫʚʘʛʘ ʧʨʠʜʽʣʷʻʪʴʩʷ ʩʫʪʽ ʮʠʭ ʚʽʜʥʦʩʠʥ, ʘ ʥʝ ʣʠʰʝ ʾʭ ʶʨʠʜʠʯʥʽʡ ʬʦʨʤʽ.

ʉʪʨʦʢʠ ʽ ʫʤʦʚʠ ʦʧʝʨʘʮʽʡ ʟʽ ʟʚ’ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ

ʅʝʧʦʛʘʰʝʥʽ ʟʘʣʠʰʢʠ ʥʘ ʢʽʥʝʮʴ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʻ ʥʝʟʘʙʝʟʧʝʯʝʥʠʤʠ, ʙʝʟʚʽʜʩʦʪʢʦʚʠʤʠ, ʟ ʨʦʟʨʘʭʫʥʢʦʤ ʛʨʦʰʦʚʠʤʠ
ʢʦʰʪʘʤʠ. ʅʝ ʙʫʣʦ ʥʘʜʘʥʦ ʯʠ ʦʪʨʠʤʘʥʦ ʞʦʜʥʠʭ ʛʘʨʘʥʪʽʡ ʚʽʜʥʦʩʥʦ ʜʝʙʽʪʦʨʩʴʢʦʾ ʯʠ ʢʨʝʜʠʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ
ʟ ʧʦʚ’ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ.

ɼʠʚʽʜʝʥʜʠ

ʋ 2025 ʨʦʮʽ ɻʨʫʧʘ ʦʛʦʣʦʩʠʣʘ ʜʠʚʽʜʝʥʜʠ ʫ ʩʫʤʽ 1 256 174 ʪʠʩ. ʛʨʥ., ʟ ʷʢʠʭ ʚʠʧʣʘʪʠʣʘ ʾʭ ʫʯʘʩʥʠʢʘʤ 592 495 ʪʠʩ.
ʛʨʥ. (2024 ʨʽʢ: 1 371 619 ʪʠʩ. ʛʨʥ ʪʘ  371 975 ʪʠʩ. ʛʨʥ. ʚʽʜʧʦʚʽʜʥʦ).
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ʅʘʟʚʘ ʪʘ ʽʜʝʥʪʠʬʽʢʘʮʽʡʥʠʡ ʢʦʜ ʧʨʦʤʽʞʥʦʛʦ ʤʘʪʝʨʠʥʩʴʢʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ

Porsche Holding Gesellschaft mbh, 91–112/6076

ʇʨʦʚʽʜʥʠʡ ʫʧʨʘʚʣʽʥʩʴʢʠʡ ʧʝʨʩʦʥʘʣ

ɼʦ ʩʢʣʘʜʫ ʢʣʶʯʦʚʦʛʦ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʧʝʨʩʦʥʘʣʫ ʚʭʦʜʷʪʴ 2 ʢʝʨʽʚʥʠʢʘ ʚʠʱʦʾ ʣʘʥʢʠ (2024 ʨʽʢ: 2 ʢʝʨʽʚʥʠʢʘ ʚʠʱʦʾ
ʣʘʥʢʠ). ʋ 2025 ʨʦʮʽ ʟʘʛʘʣʴʥʘ ʩʫʤʘ ʚʠʥʘʛʦʨʦʜʠ ʢʣʶʯʦʚʦʤʫ ʫʧʨʘʚʣʽʥʩʴʢʦʤʫ ʧʝʨʩʦʥʘʣʫ, ʚʢʣʶʯʝʥʦʾ ʜʦ ʩʢʣʘʜʫ
ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʭ ʚʠʪʨʘʪ, ʩʪʘʥʦʚʠʣʘ 13 937 ʪʠʩ. ʛʨʥ. (2024 ʨʽʢ: 14 251 ʪʠʩ. ʛʨʥ.). ɺʠʥʘʛʦʨʦʜʘ ʢʣʶʯʦʚʦʤʫ
ʫʧʨʘʚʣʽʥʩʴʢʦʤʫ ʧʝʨʩʦʥʘʣʫ ʩʢʣʘʜʘʻʪʴʩʷ ʽʟ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʪʘ ʧʨʝʤʽʡ.

7. ɻʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʂʦʰʪʠ ʥʘ ʙʘʥʢʽʚʩʴʢʠʭ ʨʘʭʫʥʢʘʭ ʜʦ ʟʘʧʠʪʘʥʥʷ 10 490                    17 346
ʉʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ ʟʽ ʩʪʨʦʢʦʤ ʨʦʟʤʽʱʝʥʥʷ ʜʦ ʪʨʴʦʭ ʤʽʩʷʮʽʚ 221 800 125 300
ɺʩʴʦʛʦ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʽʚ 232 290 142 646

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ, ɻʨʫʧʘ ʫʪʨʠʤʫʚʘʣʘ ʥʘ ʙʘʥʢʽʚʩʴʢʠʭ ʨʘʭʫʥʢʘʭ 0,8 ʪʠʩ. ʻʚʨʦ ʪʘ 106,2 ʪʠʩ. ʜʦʣ. (31
ʛʨʫʜʥʷ 2024 ʨʦʢʫ: ɻʨʫʧʘ ʫʪʨʠʤʫʚʘʣʘ ʥʘ ʙʘʥʢʽʚʩʴʢʠʭ ʨʘʭʫʥʢʘʭ 151,6 ʪʠʩ. ʻʚʨʦ ʪʘ 73,9 ʪʠʩ. ʜʦʣ).

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ ʛʨʦʰʦʚʽ ʢʦʰʪʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʠ ʙʫʣʠ ʨʦʟʤʽʱʝʥʽ ʫ ʜʦʯʽʨʥʽʭ ʙʘʥʢʘʭ
ʽʥʦʟʝʤʥʠʭ ʙʘʥʢʽʚ, ʱʦ ʚʝʜʫʪʴ ʜʽʷʣʴʥʽʩʪʴ ʚ ʋʢʨʘʾʥʽ (ʙʝʟ ʨʝʡʪʠʥʛʫ).

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ
ɯʥʰʽ ʧʦʚ’ʷʟʘʥʽ ʩʪʦʨʦʥʠ

2025 ʨ. 2024 ʨ.
ʇʨʠʜʙʘʥʥʷ ʪʦʚʘʨʽʚ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ 13 162 281 10 313 910
ɼʦʭʽʜ ʚʽʜ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ
ʩʪʦʨʦʥʘʤʠ 2 019 413 1 631 963

ʇʦʩʣʫʛʠ ʦʪʨʠʤʘʥʽ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ 90 715 59 298
ʅʘʜʘʥʽ ʙʝʟʚʽʜʩʦʪʢʦʚʽ ʧʦʚʦʨʦʪʥʽ ʬʽʥʘʥʩʦʚʽ ʜʦʧʦʤʦʛʠ, ʦʧʝʨʘʮʽʾ
ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ 410 000  165 000

ʇʦʚʝʨʥʝʥʽ  ʙʝʟʚʽʜʩʦʪʢʦʚʽ ʧʦʚʦʨʦʪʥʽ ʬʽʥʘʥʩʦʚʽ ʜʦʧʦʤʦʛʠ,
ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ 765 000 –

ɿʜʽʡʩʥʝʥʽ ʧʝʨʝʜʦʧʣʘʪʠ ʧʦʩʪʘʯʘʣʴʥʠʢʘʤ ʟʘ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ,
ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ 1 225 406 –

ɼʦʭʽʜ ʚʽʜ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ
ʩʪʦʨʦʥʘʤʠ 115 200 97 708

ʆʪʨʠʤʘʥʘ ʧʽʜʪʨʠʤʢʘ ʚʽʜ ʟʘʚʦʜʫ-ʚʠʨʦʙʥʠʢʘ (ʇʨʠʤʽʪʢʘ 6) 7 004 19 194
ʆʙʣʽʢ ʦʨʝʥʜʠ ʦʨʝʥʜʦʜʘʚʮʝʤ, ʦʧʝʨʘʮʽʾ ʟ ʧʦʚ'ʷʟʘʥʦʶ ʩʪʦʨʦʥʦʶ
(ʇʨʠʤʽʪʢʘ 22) 4 528 4 299

ʆʙʣʽʢ ʦʨʝʥʜʠ ʦʨʝʥʜʘʨʝʤ, ʦʧʝʨʘʮʽʾ ʟ ʧʦʚ'ʷʟʘʥʦʶ ʩʪʦʨʦʥʦʶ 16 358 29 146
ʉʫʤʠ ʢʨʝʜʠʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ
ʩʪʦʨʦʥʘʤʠ ʥʘ ʢʽʥʝʮʴ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ (ʇʨʠʤʽʪʢʘ 16) 154 860 3 659

ʉʫʤʠ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, ʦʧʝʨʘʮʽʾ ʤʽʞ ʧʦʚ'ʷʟʘʥʠʤʠ
ʩʪʦʨʦʥʘʤʠ ʥʘ ʢʽʥʝʮʴ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ  23 608 7 993

ʉʫʤʠ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʬʽʥʘʥʩʦʚʠʤʠ ʜʦʧʦʤʦʛʘʤʠ ʚʠʜʘʥʠʤʠ
(ʇʨʠʤʽʪʢʘ 11)

50 000 405 000
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8. ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ, ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ ʟ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ ʫ ʩʫʤʽ 26 403 ʪʠʩ. ʛʨʥ. ʙʫʣʠ ʧʦʚʥʽʩʪʶ ʟʘʤʦʨʪʠʟʦʚʘʥʽ, ʘʣʝ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʠʩʴ ɻʨʫʧʦʶ (2024 ʨʽʢ: 21 567 ʪʠʩ.
ʛʨʥ.)

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ
ʥʘ ʧʦʯʘʪʦʢ
ʧʝʨʽʦʜʫ

ʇʨʠʨʽʩʪ, ʢʨʽʤ ʷʢ ʫ
ʨʝʟʫʣʴʪʘʪʽ

ʦʙ'ʻʜʥʘʥʥʷ ʙʽʟʥʝʩʫ,
ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ

ɸʤʦʨʪʠʟʘʮʽʷ,
ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ

ɺʠʙʫʪʪʷ,
ʦʩʥʦʚʥʽ
ʟʘʩʦʙʠ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʚʠʙʫʪʪʷ ʪʘ
ʚʠʙʫʪʪʷ ʟ

ʚʠʢʦʨʠʩʪʘʥʥʷ,
ʦʩʥʦʚʥʽ ʟʘʩʦʙʠ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʟʙʽʣʴʰʝʥʥʷ
(ʟʤʝʥʰʝʥʥʷ)
ʦʩʥʦʚʥʠʭ
ʟʘʩʦʙʽʚ

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ
ʥʘ ʢʽʥʝʮʴ
ʧʝʨʽʦʜʫ

ɹʫʜʽʚʣʽ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 82 636 38 – – – 38 82 674
31.12.2024 89 558 51 294 – (58 216) (58 216) (6 922) 82 636

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 4 460 – (14 148) – – (14 148) (9 688)
31.12.2024 (42 162) – (11 594) 58 216 58 216 46 622 4 460

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 87 096 38 (14 148) – – (14 110) 72 986
31.12.2024 47 396 51 294 (11 594) – – 39 700 87 096

ʊʨʘʥʩʧʦʨʪʥʽ
ʟʘʩʦʙʠ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 189 – – – – – 189
31.12.2024 189 – – – – – 189

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (111) – (26) – – (26) (137)
31.12.2024 (80) – (31) – – (31) (111)

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 78 – (26) – – (26) 52
31.12.2024 109 – (31) – – (31) 78

ʇʨʠʩʪʦʩʫʚʘʥʥʷ ʪʘ
ʧʨʠʣʘʜʜʷ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 15 388 1 054 – (260) (260) 794 16 182
31.12.2024 15 950 3 571 – (4 133) (4 133) (562) 15 388

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (11 001) – (1 551) 259 259 (1 292) (12 293)
31.12.2024 (13 932) – (1 202) 4 133 4 133 2 931 (11 001)

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 4 387 1 054 (1 551) (1) (1) (498) 3 889
31.12.2024 2 018 3 571 (1 202) – – 2 369 4 387

ʂʦʤʫʥʽʢʘʮʽʡʥʝ ʪʘ
ʤʝʨʝʞʝʚʝ
ʦʙʣʘʜʥʘʥʥʷ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 22 651 2 792 – (492) (492) 2 300 24 951
31.12.2024 17 114 6 395 – (858) (858) 5 537 22 651

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (13 360) – (3 745) 492 492 (3 253) (16 613)
31.12.2024 (10 550) – (3 642) 832 832 (2 810) (13 360)

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 9 291 2 792 (3 745) – – (953) 8 338
31.12.2024 6 564 6 395 (3 642) (26) (26) 2 727 9 291

ɯʥʰʽ ʦʩʥʦʚʥʽ
ʟʘʩʦʙʠ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 9 213 3 541 – (1 022) (1 022) 2 519 11 732
31.12.2024 9 581 656 – (1 024) (1 024) (368) 9 213

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (7 697) – (1 135) 797 797 (338) (8 035)
31.12.2024 (7 841) – (880) 1 024 1 024 144 (7 697)

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 1 516 3 541 (1 135) (225) (225) 2 181 3 697
31.12.2024 1 740 656 (880) – – (224) 1 516

ʅʝʟʘʚʝʨʰʝʥʝ
ʙʫʜʽʚʥʠʮʪʚʦ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 3 058 83 – – – 83 3 141
31.12.2024 3 644 16 – (602) (602) (586) 3 058

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 – – – – – – –
31.12.2024 – – – – – – –

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 3 058 83 – – – 83 3 141
31.12.2024 3 644 16 – (602) (602) (586) 3 058

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 133 135 7 508 – (1 774) (1 774) 5 734 138 869
31.12.2024 136 036 61 932 – (64 833) (64 833) (2 901) 133 135

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (27 709) – (20 605) 1 548 1 548 (19 057) (46 766)
31.12.2024 (74 565) – (17 349) 64 205 64 205 46 856 (27 709)

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 105 426 7 508 (20 605) (226) (226) (13 323) 92 103
31.12.2024 61 471 61 932 (17 349) (628) (628) 43 955 105 426
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9. ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʘʢʪʠʚʠ

ʅʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ
ʚʠʥʷʪʢʦʤ
ʛʫʜʚʽʣʫ ʥʘ
ʧʦʯʘʪʦʢ
ʧʝʨʽʦʜʫ

ʇʨʠʨʽʩʪ ʢʨʽʤ ʷʢ ʫ
ʨʝʟʫʣʴʪʘʪʽ
ʦʙ'ʻʜʥʘʥʥʷ
ʙʽʟʥʝʩʫ,

ʥʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ

ʚʠʥʷʪʢʦʤ ʛʫʜʚʽʣʫ

ɸʤʦʨʪʠʟʘʮʽʷ,
ʥʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ
ʚʠʥʷʪʢʦʤ
ʛʫʜʚʽʣʫ

ɺʠʙʫʪʪʷ,
ʥʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ
ʚʠʥʷʪʢʦʤ
ʛʫʜʚʽʣʫ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʚʠʙʫʪʪʷ ʪʘ ʚʠʙʫʪʪʷ
ʟ ʚʠʢʦʨʠʩʪʘʥʥʷ,
ʥʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ

ʚʠʥʷʪʢʦʤ ʛʫʜʚʽʣʫ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʟʙʽʣʴʰʝʥʥʷ
(ʟʤʝʥʰʝʥʥʷ)

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ
ʘʢʪʠʚʽʚ ʟʘ
ʚʠʥʷʪʢʦʤ
ʛʫʜʚʽʣʫ

ʅʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ

ʚʠʥʷʪʢʦʤ ʛʫʜʚʽʣʫ
ʥʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ

ʂʦʤʧ'ʶʪʝʨʥʝ
ʧʨʦʛʨʘʤʥʝ

ʟʘʙʝʟʧʝʯʝʥʥʷ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 228 111 7 005 – (2 501) (2 501) 4 504 232 615
31.12.2024 223 947 6 789 – (2 625) (2 625) 4 164 228 111

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (204 872) – (9 194) 2 496 2 496 (6 698) (211 570)
31.12.2024 (199 935) – (7 562) 2 625 2 625 (4 937) (204 872)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ 31.12.2025 23 239 7 005 (9 194) (5) (5) (2 194) 21 045
31.12.2024 24 012 6 789 (7 562) – – (773) 23 239

ʅʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʥʘ ʝʪʘʧʽ

ʨʦʟʨʦʙʢʠ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 9 – – – – – 9
31.12.2024 – 9 – – – 9 9

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (2) – – – – – (2)
31.12.2024 – – (2) – – (2) (2)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ 31.12.2025 7 – – – – – 7
31.12.2024 – 9 (2) – – 7 7

ʅʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʟʘ
ʚʠʥʷʪʢʦʤ
ʛʫʜʚʽʣʫ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 228 120 7 005 – (2 501) (2 501) 4 504 232 624
31.12.2024 223 947 6 798 – (2 625) (2 625) 4 173 228 120

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (204 874) – (9 194) 2 496 2 496 (6 698) (211 572)
31.12.2024 (199 935) – (7 564) 2 625 2 625 (4 939) (204 874)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ 31.12.2025 23 246 7 005 (9 194) (5) (5) (2 194) 21 052
31.12.2024 24 012 6 798 (7 564) – – (766) 23 246

ʅʝʤʘʪʝʨʽʘʣʴʥʽ
ʘʢʪʠʚʠ ʪʘ ʛʫʜʚʽʣ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 228 120 7 005 – (2 501) (2 501) 4 504 232 624
31.12.2024 223 947 6 798 – (2 625) (2 625) 4 173 228 120

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (204 874) – (9 194) 2 496 2 496 (6 698) (211 572)
31.12.2024 (199 935) – (7 564) 2 625 2 625 (4 939) (204 874)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ 31.12.2025 23 246 7 005 (9 194) (5) (5) (2 194) 21 052
31.12.2024 24 012 6 798 (7 564) – – (766) 23 246
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10. ɯʥʚʝʩʪʠʮʽʡʥʘ ʥʝʨʫʭʦʤʽʩʪʴ

ʋ ʩʫʤʽ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ ʚʽʜʙʫʣʠʩʴ ʪʘʢʽ ʟʤʽʥʠ:

ɯʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ
ʥʘ ʧʦʯʘʪʦʢ
ʧʝʨʽʦʜʫ

ʫ ʪʦʤʫ ʯʠʩʣʽ
ʽʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ,
ʟʘʚʝʨʰʝʥʘ

ʇʨʠʨʽʩʪ ʫ
ʨʝʟʫʣʴʪʘʪʽ
ʧʨʠʜʙʘʥʥʷ,
ʽʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʥʘʜʭʦʜʞʝʥʴ ʟʘ
ʚʠʥʷʪʢʦʤ ʫ
ʨʝʟʫʣʴʪʘʪʽ
ʦʙ'ʻʜʥʘʥʥʷ
ʙʽʟʥʝʩʫ,

ʽʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ

ɸʤʦʨʪʠʟʘʮʽʷ,
ʽʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ

ɿʘʛʘʣʴʥʘ ʩʫʤʘ
ʟʙʽʣʴʰʝʥʥʷ
(ʟʤʝʥʰʝʥʥʷ)
ʽʥʚʝʩʪʠʮʽʡʥʦʾ
ʥʝʨʫʭʦʤʦʩʪʽ

ɯʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ
ʥʘ ʢʽʥʝʮʴ
ʧʝʨʽʦʜʫ

ʫ ʪʦʤʫ ʯʠʩʣʽ
ʽʥʚʝʩʪʠʮʽʡʥʘ
ʥʝʨʫʭʦʤʽʩʪʴ,
ʟʘʚʝʨʰʝʥʘ

ɿʘ ʩʦʙʽʚʘʨʪʽʩʪʶ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 75 189 75 189 868 868 – 868 76 057 76 057
31.12.2024 75 189 75 189 – – – – 75 189 75 189

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (49 672) (49 672) – – (4 272) (4 272) (53 944) (53 944)
31.12.2024 (45 478) (45 478) – – (4 194) (4 194) (49 672) (49 672)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ
31.12.2025 25 517 25 517 868 868 (4 272) (3 404) 22 113 22 113
31.12.2024 29 711 29 711 – – (4 194) (4 194) 25 517 25 517

ʉʫʤʘʨʥʘ ʦʮʽʥʢʘ

ɺʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ

31.12.2025 75 189 75 189 868 868 – 868 76 057 76 057
31.12.2024 75 189 75 189 – – – – 75 189 75 189

ʅʘʢʦʧʠʯʝʥʘ
ʘʤʦʨʪʠʟʘʮʽʷ

31.12.2025 (49 672) (49 672) – – (4 272) (4 272) (53 944) (53 944)
31.12.2024 (45 478) (45 478) – – (4 194) (4 194) (49 672) (49 672)

ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ
31.12.2025 25 517 25 517 868 868 (4 272) (3 404) 22 113 22 113
31.12.2024 29 711 29 711 – – (4 194) (4 194) 25 517 25 517
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11. ʊʦʨʛʽʚʝʣʴʥʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʪʘ ʽʥʰʘ ʜʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʇʦʢʨʠʪʠʡ ʘʢʨʝʜʠʪʠʚ ʟ ʦʙʤʝʞʝʥʠʤ ʧʨʘʚʦʤ ʚʠʢʦʨʠʩʪʘʥʥʷ 1 259 169  1 322 231
ɹʝʟʚʽʜʩʦʪʢʦʚʘ ʧʦʚʦʨʦʪʥʘ ʬʽʥʘʥʩʦʚʘ ʜʦʧʦʤʦʛʘ (ʇʨʠʤʽʪʢʘ 6) 50 000  405 000
ɼʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ 55 077 39 708
ʈʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ (19 736)  (19 648)
ɺʩʴʦʛʦ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ
ʪʘ ʽʥʰʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 1 344 510 1 747 291

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ɻʨʫʧʘ ʤʘʣʘ ʫ ʩʢʣʘʜʽ ɼʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ 23 608 ʪʠʩ.
ʛʨʥ. (31 ʛʨʫʜʥʷ 2024: 7 993 ʪʠʩ. ʛʨʥ.) ʚʽʜ ʧʦʚ’ʷʟʘʥʠʭ ʦʩʽʙ (ʇʨʠʤʽʪʢʘ 6).

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʩʢʣʘʜʽ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ
ʧʨʠʙʣʠʟʥʦ ʜʦʨʽʚʥʶʻ ʾʾ ʙʘʣʘʥʩʦʚʽʡ ʚʘʨʪʦʩʪʽ ʥʘ ʮʽ ʜʘʪʠ.

ʋ ʧʦʜʘʥʽʡ ʥʠʞʯʝ ʪʘʙʣʠʮʽ ʥʘʚʝʜʝʥʠʡ ʘʥʘʣʽʟ ʪʦʨʛʽʚʝʣʴʥʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʪʘ ʽʥʰʦʾ
ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʚʘʣʶʪʘʤʠ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ɭʚʨʦ 1 087 911 331 872
ɼʦʣʘʨ ʉʐɸ 196 144 998 235
ɻʨʠʚʥʷ 60 455 417 184
ɺʩʴʦʛʦ ʬʽʥʘʥʩʦʚʠʭ ʘʢʪʠʚʽʚ ʫ ʩʢʣʘʜʽ ʜʝʙʽʪʦʨʩʴʢʦʾ
ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 1 344 510 1 747 291

ʅʠʞʯʝ ʧʦʜʘʥʠʡ ʘʥʘʣʽʟ ʪʦʨʛʽʚʝʣʴʥʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ, ʽʥʰʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ
ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʪʘ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʬʽʥʘʥʩʦʚʦʶ ʜʦʧʦʤʦʛʦʶ ʟʘ ʷʢʽʩʪʶ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʇʦʪʦʯʥʘ
– ʉʫʤʠ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʬʽʥʘʥʩʦʚʠʤʠ ʜʦʧʦʤʦʛʘʤʠ ʚʠʜʘʥʠʤʠ
(ʇʨʠʤʽʪʢʘ 6) 50 000 405 000

– ɼʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʚʽʜ ʧʦʚ'ʷʟʘʥʠʭ ʩʪʦʨʽʥ (ʇʨʠʤʽʪʢʘ 6) 23 608 7 993
– ɼʝʙʽʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʫʢʨʘʾʥʩʴʢʠʭ ʜʠʣʝʨʽʚ ʪʘ ʪʨʝʪʽʭ ʦʩʽʙ 9 474 12 491
– ʇʦʢʨʠʪʠʡ ʘʢʨʝʜʠʪʠʚ ʟ ʦʙʤʝʞʝʥʠʤ ʧʨʘʚʦʤ ʚʠʢʦʨʠʩʪʘʥʥʷ 1 259 169 1 322 231
ɺʩʴʦʛʦ ʧʦʪʦʯʥʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ 1 342 251 1 747 715
– ʧʨʦʩʪʨʦʯʝʥʘ ʤʝʥʰʝ ʥʽʞ 90 ʜʥʽʚ 1 061 775
– ʧʨʦʩʪʨʦʯʝʥʘ ʚʽʜ 91 ʜʦ 180 ʜʥʽʚ 889 773
– ʧʨʦʩʪʨʦʯʝʥʘ ʚʽʜ 181 ʜʦ 270 ʜʥʽʚ 816 –
– ʧʨʦʩʪʨʦʯʝʥʘ ʚʽʜ 271 ʜʦ 360 ʜʥʽʚ 583 –
– ʧʨʦʩʪʨʦʯʝʥʘ ʙʽʣʴʰʝ 360 ʜʥʽʚ 18 646 17 676
ɺʩʴʦʛʦ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ (ʚʘʣʦʚʘ ʙʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ 1 364 246 1 766 939

ʆʮʽʥʦʯʥʠʡ ʨʝʟʝʨʚ ʧʽʜ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ (19 736) (19 648)
ɺʩʴʦʛʦ 1 344 510 1 747 291

ʉʪʘʥʦʤ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ɻʨʫʧʘ ʤʘʣʘ ʧʦʢʨʠʪʽ ʘʢʨʝʜʠʪʠʚʠ ʟ ʦʙʤʝʞʝʥʠʤ ʧʨʘʚʦʤ ʚʠʢʦʨʠʩʪʘʥʥʷ, ʚʽʜʢʨʠʪʽ ʚ ʫʢʨʘʾʥʩʴʢʠʭ
ʙʘʥʢʘʭ ʚ ʜʦʣʘʨʘʭ ʉʐɸ ʪʘ ɭʚʨʦ ʜʣʷ ʧʦʢʨʠʪʪʷ ʟʘʢʫʧʽʚʣʽ ʘʚʪʦʤʦʙʽʣʽʚ ʚʽʜ ʧʦʚ’ʷʟʘʥʠʭ ʩʪʦʨʽʥ.

12. ʇʝʨʝʜʦʧʣʘʪʠ

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ ʩʪʨʫʢʪʫʨʘ ʧʝʨʝʜʦʧʣʘʪ ʙʫʣʘ ʥʘʩʪʫʧʥʦʶ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʇʝʨʝʜʦʧʣʘʪʠ ʧʦʩʪʘʯʘʣʴʥʠʢʘʤ ʟʘ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ 1 227 573  2 559
ʇʝʨʝʜʦʧʣʘʪʠ ʟʘ ʨʦʟʤʠʪʥʝʥʥʷ ʪʦʚʘʨʽʚ 13 544  13 688
ʇʝʨʝʜʦʧʣʘʪʠ ʟʘ ʧʦʜʘʪʢʘʤʠ ʪʘ ʟʙʦʨʘʤʠ, ʚʽʜʤʽʥʥʠʤʠ ʚʽʜ
ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ

197 197

ɺʩʴʦʛʦ ʧʝʨʝʜʦʧʣʘʪ 1 241 314 16 444

13. ɼʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ

ʋ 2025 ʨʦʮʽ ʥʝ ʙʫʣʦ ʟʤʽʥ ʫ ʜʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ (2024 ʨʽʢ: ʥʝ ʙʫʣʦ ʟʤʽʥ). ʋ ʧʦʜʘʥʽʡ ʥʠʞʯʝ ʪʘʙʣʠʮʽ ʥʘʚʝʜʝʥʦ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ
ʦʩʥʦʚʥʽ ʜʦʯʽʨʥʽ ʢʦʤʧʘʥʽʾ ʂʦʤʧʘʥʽʾ:
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ʅʘʟʚʘ
ʍʘʨʘʢʪʝʨ
ʙʽʟʥʝʩʫ

ʂʨʘʾʥʘ
ʨʝʻʩʪʨʘʮʽʾ

ʏʘʩʪʢʘ
ʝʬʝʢʪʠʚʥʦʛʦ
ʚʦʣʦʜʽʥʥʷ ʥʘ

31 ʛʨʫʜʥʷ
2024 ʨ.

ʏʘʩʪʢʘ
ʝʬʝʢʪʠʚʥʦʛʦ
ʚʦʣʦʜʽʥʥʷ ʥʘ

31 ʛʨʫʜʥʷ
2023 ʨ.

ʊʆɺ «ʇʦʨʰʝ ɯʤʤʦʙʽʣʽʝʥ ʋʢʨʘʾʥʘ» ʆʧʝʨʘʮʽʾ ʟ
ʥʝʨʫʭʦʤʽʩʪʶ ʋʢʨʘʾʥʘ 100% 100%

ʊʆɺ «ʉʝʨʛʦ-ɸʨʭʢʦʥ» ʆʧʝʨʘʮʽʾ ʟ
ʥʝʨʫʭʦʤʽʩʪʶ ʋʢʨʘʾʥʘ 100% 100%

ʊʆɺ «ɭɺɼɸʂ» ʆʧʝʨʘʮʽʾ ʟ
ʥʝʨʫʭʦʤʽʩʪʶ ʋʢʨʘʾʥʘ 100% 100%

ʊʆɺ «ʇʎʂ» ʆʧʝʨʘʮʽʾ ʟ
ʥʝʨʫʭʦʤʽʩʪʶ ʋʢʨʘʾʥʘ 100% 100%

ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ ʯʘʩʪʢʘ ʧʨʘʚ ʛʦʣʦʩʫ ʂʦʤʧʘʥʽʾ ʫ ʮʠʭ ʢʦʤʧʘʥʽʷʭ ʥʝ ʚʽʜʨʽʟʥʷʣʘʩʴ ʚʽʜ ʾʾ ʯʘʩʪʢʠ
ʚʣʘʩʥʦʩʪʽ.

ʊʆɺ «ʇʦʨʰʝ ɯʤʤʦʙʽʣʽʝʥ ʋʢʨʘʾʥʘ» ʻ ʙʝʟʧʦʩʝʨʝʜʥʴʦʶ ʤʘʪʝʨʠʥʩʴʢʦʶ ʢʦʤʧʘʥʽʻʶ ʊʆɺ «ʉʝʨʛʦ-ɸʨʭʢʦʥ», ʊʆɺ «ɭɺɼɸʂ» ʪʘ
ʊʆɺ «ʇʎʂ», ʷʢʘ ʚʦʣʦʜʽʣʘ ʨʝʰʪʦʶ ʯʘʩʪʢʠ ʢʘʧʽʪʘʣʫ ʮʠʭ ʢʦʤʧʘʥʽʡ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ.

ʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʜʦʯʽʨʥʽ
ʧʽʜʧʨʠʻʤʩʪʚʘ

ɼʦʯʽʨʥʻ
ʧʽʜʧʨʠʻʤʩʪʚʦ 1

ɼʦʯʽʨʥʻ
ʧʽʜʧʨʠʻʤʩʪʚʦ 2

ɼʦʯʽʨʥʻ
ʧʽʜʧʨʠʻʤʩʪʚʦ 3

ɼʦʯʽʨʥʻ
ʧʽʜʧʨʠʻʤʩʪʚʦ 4

ʅʘʟʚʘ ʜʦʯʽʨʥʴʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ
ʊʆɺ «ʇʦʨʰʝ
ɯʤʤʦʙʽʣʽʝʥ
ʋʢʨʘʾʥʘ»

ʊʆɺ «ʉʝʨʛʦ-
ɸʨʭʢʦʥ» ʊʆɺ «ɭɺɼɸʂ» ʊʆɺ «ʇʎʂ»

ɯʜʝʥʪʠʬʽʢʘʮʽʡʥʠʡ ʢʦʜ ʜʦʯʽʨʥʴʦʛʦ
ʧʽʜʧʨʠʻʤʩʪʚʘ 35571509 30023089 33559013 36683428

ʆʩʥʦʚʥʝ ʤʽʩʮʝ ʚʝʜʝʥʥʷ
ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʜʦʯʽʨʥʴʦʛʦ
ʧʽʜʧʨʠʻʤʩʪʚʘ

ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ

ʂʨʘʾʥʘ ʨʝʻʩʪʨʘʮʽʾ ʜʦʯʽʨʥʴʦʛʦ
ʧʽʜʧʨʠʻʤʩʪʚʘ ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ ʋʢʨʘʾʥʘ

14. ɿʘʧʘʩʠ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʊʦʚʘʨʠ – ʘʚʪʦʤʦʙʽʣʽ ʪʘ ʟʘʧʘʩʥʽ ʯʘʩʪʠʥʠ (ʟʘ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ
ʘʙʦ ʯʠʩʪʦʶ ʚʘʨʪʽʩʪʶ ʨʝʘʣʽʟʘʮʽʾ ʟʘʣʝʞʥʦ ʚʽʜ ʪʦʛʦ, ʷʢʘ ʟ ʮʠʭ ʩʫʤ
ʤʝʥʰʘ) 40 677 49 755
ɯʥʰʝ (ʟʘ ʧʝʨʚʽʩʥʦʶ ʚʘʨʪʽʩʪʶ)  2 379  2 690
ɿʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ ʟʘʧʘʩʽʚ (1 138) (754)
ɺʩʴʦʛʦ ʟʘʧʘʩʽʚ 41 918 51 691

15. ʉʪʘʪʫʪʥʠʡ ʢʘʧʽʪʘʣ

ʋ 2025 ʨʦʮʽ ɻʨʫʧʘ ʦʛʦʣʦʩʠʣʘ ʜʠʚʽʜʝʥʜʠ ʫ ʩʫʤʽ 1 256 174 ʪʠʩ. ʛʨʥ., ʟ ʷʢʠʭ ʚʠʧʣʘʪʠʣʘ ʫʯʘʩʥʠʢʘʤ 592 495  ʪʠʩ. ʛʨʥ. (2024
ʨʽʢ: 1 371 619 ʪʠʩ. ʛʨʥ ʪʘ  371 975 ʪʠʩ. ʛʨʥ. ʚʽʜʧʦʚʽʜʥʦ). ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ɻʨʫʧʘ ʤʘʣʘ ʟʦʙʦʚ’ʷʟʘʥʴ ʧʝʨʝʜ
ʫʯʘʩʥʠʢʘʤʠ ʟ ʥʝʚʠʧʣʘʯʝʥʠʭ ʜʠʚʽʜʝʥʜʽʚ ʫ ʨʦʟʤʽʨʽ  1 663 323 ʪʠʩ. ʛʨʥ. (31 ʛʨʫʜʥʷ 2024 ʨʦʢʫ: 999 644 ʪʠʩ. ʛʨʥ.).

16. ʊʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ

ʋ ʧʦʜʘʥʽʡ ʥʠʞʯʝ ʪʘʙʣʠʮʽ ʥʘʚʝʜʝʥʠʡ ʘʥʘʣʽʟ ʢʨʝʜʠʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʦʩʥʦʚʥʦʶ ʜʽʷʣʴʥʽʩʪʶ ʟʘ ʚʘʣʶʪʘʤʠ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
– ɭʚʨʦ 152 454 2 058
– ɻʨʠʚʥʷ 30 984 18 703
ɺʩʴʦʛʦ ʪʦʨʛʦʚʝʣʴʥʘ ʪʘ ʽʥʰʘ ʧʦʪʦʯʥʘ ʢʨʝʜʠʪʦʨʩʴʢʘ
ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ 183 438 20 761

ʅʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ʢʨʝʜʠʪʦʨʩʴʢʘ ʟʘʙʦʨʛʦʚʘʥʽʩʪʴ ʧʦ ʦʧʝʨʘʮʽʷʭ ʟ ʧʦʚ’ʷʟʘʥʠʤʠ ʩʪʦʨʦʥʘʤʠ ʩʪʘʥʦʚʠʣʘ 154 860 ʪʠʩ.
ʛʨʥ. (2024 ʨʽʢ: 3 659 ʪʠʩ. ʛʨʥ.) (ʇʨʠʤʽʪʢʘ 6).

ʉʧʨʘʚʝʜʣʠʚʘ ʚʘʨʪʽʩʪʴ ʢʨʝʜʠʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ ʧʨʠʙʣʠʟʥʦ ʜʦʨʽʚʥʶʻ ʾʾ
ʙʘʣʘʥʩʦʚʽʡ ʚʘʨʪʦʩʪʽ ʥʘ ʮʽ ʜʘʪʠ.
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17. ɯʥʰʽ ʟʘʙʝʟʧʝʯʝʥʥʷ, ʫʤʦʚʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʘ ʫʤʦʚʥʽ ʘʢʪʠʚʠ

ʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʽʥʰʽ ʟʘʙʝʟʧʝʯʝʥʥʷ, ʫʤʦʚʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʪʘ ʫʤʦʚʥʽ ʘʢʪʠʚʠ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ ʥʘ 1
ʩʽʯʥʷ 2025 ʨ.

ɺʽʜʨʘʭʫʚʘʥʥʷ
ʜʦ ʨʝʟʝʨʚʫ/

(ʩʪʦʨʥʦ
ʨʝʟʝʨʚʫ),

ʚʽʜʥʝʩʝʥʽ ʥʘ
ʧʨʠʙʫʪʦʢ ʘʙʦ

ʟʙʠʪʦʢ

ʈʝʢʣʘʩʠʬʽ–
ʢʘʮʽʷ (ʟ)/ ʜʦ

ʜʦʚʛʦʩʪʨʦʢʦ–
ʚʠʭ ʨʝʟʝʨʚʽʚ

ɺʠʢʦʨʠʩʪʘʥʥʷ
ʨʝʟʝʨʚʫ

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ ʥʘ

31 ʛʨʫʜʥʷ
2025 ʨ.

ɯʥʰʽ ʥʝʧʦʪʦʯʥʽ
ʟʘʙʝʟʧʝʯʝʥʥʷ
ɻʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 43 793 85 560 (1 140) (65 658) 62 555
ʉʝʨʪʠʬʽʢʘʮʽʷ 17 978 (2 492) – – 15 486
ɯʥʰʝ 24 24 – (42) 6
ɺʩʴʦʛʦ ʽʥʰʠʭ ʥʝʧʦʪʦʯʥʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 61 795 83 092 (1 140) (65 700) 78 047

ɯʥʰʽ ʧʦʪʦʯʥʽ
ʟʘʙʝʟʧʝʯʝʥʥʷ
ʇʽʜʪʨʠʤʢʘ ʜʠʣʝʨʩʴʢʦʾ
ʤʝʨʝʞʽ 599 837 – (965) 471

ʈʝʟʝʨʚ ʧʽʜ ʙʦʥʫʩʠ ʜʠʣʝʨʽʚ 20 101 158 638 – (131 150) 47 589
Golf Sportwagen 3 361 – – – 3 361
ɻʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 76 553 128 276 1 140 (105 477) 100 492
ʉʝʨʪʠʬʽʢʘʮʽʷ 24 796 (3 870) – – 20 926
ɯʥʰʝ 32 813 38 209 – (35 942) 35 080
ɺʩʴʦʛʦ ʽʥʰʠʭ ʧʦʪʦʯʥʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 158 223 322 090 1 140 (273 534) 207 919

ɺʩʴʦʛʦ ʽʥʰʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 220 018 405 182 – (339 234) 285 966

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ ʥʘ 1
ʩʽʯʥʷ 2024 ʨ.

ɺʽʜʨʘʭʫʚʘʥʥʷ
ʜʦ ʨʝʟʝʨʚʫ/

(ʩʪʦʨʥʦ
ʨʝʟʝʨʚʫ),

ʚʽʜʥʝʩʝʥʽ ʥʘ
ʧʨʠʙʫʪʦʢ ʘʙʦ

ʟʙʠʪʦʢ

ʈʝʢʣʘʩʠʬʽ–
ʢʘʮʽʷ (ʟ)/ ʜʦ

ʜʦʚʛʦʩʪʨʦʢʦ–
ʚʠʭ ʨʝʟʝʨʚʽʚ

ɺʠʢʦʨʠʩʪʘʥʥʷ
ʨʝʟʝʨʚʫ

ɹʘʣʘʥʩʦʚʘ
ʚʘʨʪʽʩʪʴ ʥʘ

31 ʛʨʫʜʥʷ
2024 ʨ.

ɯʥʰʽ ʥʝʧʦʪʦʯʥʽ
ʟʘʙʝʟʧʝʯʝʥʥʷ
ɻʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 29 385 59 183 (259) (44 516) 43 793
ʉʝʨʪʠʬʽʢʘʮʽʷ 20 193 (2 215) – – 17 978
ɯʥʰʝ 16 10 – (2) 24
ɺʩʴʦʛʦ ʽʥʰʠʭ ʥʝʧʦʪʦʯʥʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 49 594 56 978 (259) (44 518) 61 795

ɯʥʰʽ ʧʦʪʦʯʥʽ
ʟʘʙʝʟʧʝʯʝʥʥʷ
ʇʽʜʪʨʠʤʢʘ ʜʠʣʝʨʩʴʢʦʾ
ʤʝʨʝʞʽ 4 661 424 – (4 486) 599

ʈʝʟʝʨʚ “NOx” 5 685 (5 685) – – –
ʈʝʟʝʨʚ ʧʽʜ ʙʦʥʫʩʠ ʜʠʣʝʨʽʚ 21 723 30 875 – (32 497) 20 101
Golf Sportwagen 3 361 – – – 3 361
ɻʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 51 545 102 565 259 (77 816) 76 553
ʉʝʨʪʠʬʽʢʘʮʽʷ 27 851 (3 055) – – 24 796
ɯʥʰʝ 25 493 37 773 294 (30 747) 32 813
ɺʩʴʦʛʦ ʽʥʰʠʭ ʧʦʪʦʯʥʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 140 319 162 897 553 (145 546) 158 223

ɺʩʴʦʛʦ ʽʥʰʠʭ
ʟʘʙʝʟʧʝʯʝʥʴ 189 913 219 875 294 (190 064) 220 018
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ʈʝʟʝʨʚ ʧʽʜ ʙʦʥʫʩʠ ʜʠʣʝʨʽʚ

ʋ 2015 ʨʦʮʽ ɻʨʫʧʘ ʚʚʝʣʘ ʙʦʥʫʩʠ ʜʠʣʝʨʘʤ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʴʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʘʞʫ. ʈʝʟʝʨʚ ʫ ʩʫʤʽ  47 589
ʪʠʩ. ʛʨʥ. ʷʚʣʷʻ ʩʦʙʦʶ ʦʮʽʥʢʫ ʢʝʨʽʚʥʠʮʪʚʦʤ ʩʫʤʠ ʙʦʥʫʩʽʚ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ (2024 ʨʽʢ: 20 101 ʪʠʩ. ʛʨʥ.).

ʈʝʟʝʨʚʠ ʥʘ ʧʽʜʪʨʠʤʢʫ ʜʠʣʝʨʩʴʢʦʾ ʤʝʨʝʞʽ

ʋ 2025 ʨʦʮʽ ʢʝʨʽʚʥʠʮʪʚʦ ʧʝʨʝʦʮʽʥʠʣʦ ʩʫʤʫ ʨʝʟʝʨʚʽʚ ʥʘ ʧʽʜʪʨʠʤʢʫ ʜʠʣʝʨʩʴʢʽʡ ʤʝʨʝʞʽ ɻʨʫʧʠ, ʽ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025
ʨʦʢʫ ʩʫʤʘ ʨʝʟʝʨʚʫ ʩʪʘʥʦʚʠʪʴ 471 ʪʠʩ. ʛʨʥ. (2024 ʨʽʢ: 599 ʪʠʩ. ʛʨʥ.).

ʈʝʟʝʨʚ ʧʽʜ ʛʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ

ɻʨʫʧʘ ʻ ʝʢʩʢʣʶʟʠʚʥʠʤ ʦʬʽʮʽʡʥʠʤ ʽʤʧʦʨʪʝʨʦʤ ʘʚʪʦʤʦʙʽʣʽʚ ʧʝʚʥʠʭ ʤʘʨʦʢ ʥʘ ʪʝʨʠʪʦʨʽʾ ʋʢʨʘʾʥʠ ʽ ʤʘʻ ʶʨʠʜʠʯʥʝ
ʟʦʙʦʚ'ʷʟʘʥʥʷ ʧʨʦʚʦʜʠʪʠ ʛʘʨʘʥʪʽʡʥʠʡ ʨʝʤʦʥʪ ʜʣʷ ʢʣʽʻʥʪʽʚ. ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ, ɻʨʫʧʘ ʚʠʟʥʘʣʘ ʧʦʪʦʯʥʠʡ
ʨʝʟʝʨʚ ʧʽʜ ʛʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʫ ʩʫʤʽ 100 492 ʪʠʩ. ʛʨʥ. ʪʘ ʜʦʚʛʦʩʪʨʦʢʦʚʠʡ ʨʝʟʝʨʚ ʧʽʜ ʛʘʨʘʥʪʽʡʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʫ ʩʫʤʽ
62 555 ʪʠʩ. ʛʨʥ. (2024 ʨʽʢ: 76 553 ʪʠʩ. ʛʨʥ. ʪʘ 43 793 ʪʠʩ. ʛʨʥ., ʚʽʜʧʦʚʽʜʥʦ).

ʈʝʟʝʨʚ ʧʽʜ Golf Sportwagen

ʋ 2017–2018 ʨʦʢʘʭ ʘʚʪʦʤʦʙʽʣʽ, ʨʝʘʣʽʟʦʚʘʥʽ ɻʨʫʧʦʶ, ʚʢʣʶʯʘʣʠ ʧʨʠʙʣʠʟʥʦ 2,5 ʪʠʩ. ʘʚʪʦʤʦʙʽʣʽʚ ʤʘʨʢʠ VW Golf
Sportwagen. ɼʣʷ ʮʠʭ ʘʚʪʦʤʦʙʽʣʽʚ ʧʝʨʝʜʙʘʯʝʥʦ ʧʨʦʭʦʜʞʝʥʥʷ ʥʦʚʦʾ ʽʥʜʠʚʽʜʫʘʣʴʥʦʾ ʩʝʨʪʠʬʽʢʘʮʽʾ ʪʘ ʨʝʻʩʪʨʘʮʽʾ ʚ ʋʢʨʘʾʥʽ.
ʉʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ʦʯʽʢʫʚʘʥʽ ʫ ʟʚ'ʷʟʢʫ ʟ ʮʠʤ ʤʘʡʙʫʪʥʽ ʚʠʪʨʘʪʠ ʩʢʣʘʜʘʣʠ 3 361 ʪʠʩ. ʛʨʥ. (2024 ʨʽʢ: 3 361 ʪʠʩ.
ʛʨʥ.).

ʈʝʟʝʨʚ ʧʽʜ ʩʝʨʪʠʬʽʢʘʮʽʶ

ɿ ʫʨʘʭʫʚʘʥʥʷʤ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʧʨʦ ʩʝʨʪʠʬʽʢʘʮʽʶ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ɻʨʫʧʘ ʤʘʻ ʩʬʦʨʤʦʚʘʥʠʡ ʧʦʪʦʯʥʠʡ
ʨʝʟʝʨʚ ʫ ʩʫʤʽ 20 926 ʪʠʩ. ʛʨʥ. ʪʘ ʜʦʚʛʦʩʪʨʦʢʦʚʠʡ ʨʝʟʝʨʚ ʫ ʩʫʤʽ 15 486 ʪʠʩ. ʛʨʥ. ʧʽʜ ʚʠʪʨʘʪʠ, ʧʦʚ'ʷʟʘʥʽ ʽʟ ʟʘʧʣʘʥʦʚʘʥʠʤʠ
ʫ ʟʚ'ʷʟʢʫ ʟ ʮʠʤ ʟʘʭʦʜʘʤʠ (2024 ʨʽʢ: 24 796 ʪʠʩ. ʛʨʥ. ʪʘ 17 978 ʪʠʩ. ʛʨʥ. ʚʽʜʧʦʚʽʜʥʦ).

ʋʤʦʚʥʽ ʪʘ ʽʥʰʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ

ʉʫʜʦʚʽ ʧʨʦʮʝʜʫʨʠ

ɺ ʭʦʜʽ ʥʦʨʤʘʣʴʥʦʛʦ ʚʝʜʝʥʥʷ ʙʽʟʥʝʩʫ ɻʨʫʧʘ ʯʘʩ ʚʽʜ ʯʘʩʫ ʦʜʝʨʞʫʻ ʧʨʝʪʝʥʟʽʾ. ɺʠʭʦʜʷʯʠ ʟ ʚʣʘʩʥʦʾ ʦʮʽʥʢʠ, ʘ ʪʘʢʦʞ
ʚʥʫʪʨʽʰʥʽʭ ʪʘ ʟʦʚʥʽʰʥʽʭ ʧʨʦʬʝʩʽʡʥʠʭ ʢʦʥʩʫʣʴʪʘʮʽʡ, ʢʝʨʽʚʥʠʮʪʚʦ ʚʚʘʞʘʻ, ʱʦ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʪʘ 2024 ʨʦʢʽʚ
ɻʨʫʧʘ ʥʝ ʟʘʟʥʘʚʘʣʘ ʩʫʪʪʻʚʠʭ ʟʙʠʪʢʽʚ ʫ ʨʝʟʫʣʴʪʘʪʽ ʩʫʜʦʚʠʭ ʧʦʟʦʚʽʚ ʪʘ ʥʝ ʩʪʚʦʨʶʚʘʣʘ ʚʽʜʧʦʚʽʜʥʽ ʨʝʟʝʨʚʠ.

ʇʦʜʘʪʢʦʚʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ

ʇʦʜʘʪʢʦʚʝ ʪʘ ʤʠʪʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʋʢʨʘʾʥʠ ʤʦʞʝ ʪʣʫʤʘʯʠʪʠʩʷ ʧʦ–ʨʽʟʥʦʤʫ ̔  ʯʘʩʪʦ ʟʤʽʥʶʻʪʴʩʷ. ɺʽʜʧʦʚʽʜʥʽ ʦʨʛʘʥʠ ʤʦʞʫʪʴ
ʥʝ ʧʦʛʦʜʠʪʠʩʷ ʟ ʪʣʫʤʘʯʝʥʥʷʤ ʮʴʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʢʝʨʽʚʥʠʮʪʚʦʤ ɻʨʫʧʠ ʫ ʟʚ’ʷʟʢʫ ʟ ʜʽʷʣʴʥʽʩʪʶ ɻʨʫʧʠ ʪʘ ʦʧʝʨʘʮʽʷʤʠ ʚ
ʤʝʞʘʭ ʮʽʻʾ ʜʽʷʣʴʥʦʩʪʽ. ʆʩʪʘʥʥʽ ʧʦʜʽʾ ʚ ʋʢʨʘʾʥʽ ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʧʦʜʘʪʢʦʚʽ ʦʨʛʘʥʠ ʤʦʞʫʪʴ ʟʘʡʤʘʪʠ ʙʽʣʴʰ ʘʛʨʝʩʠʚʥʫ
ʧʦʟʠʮʽʶ ʫ ʩʚʦʻʤʫ ʪʣʫʤʘʯʝʥʥʽ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʦʪʞʝ, ʽʩʥʫʻ ʤʦʞʣʠʚʽʩʪʴ ʪʦʛʦ, ʱʦ ʦʧʝʨʘʮʽʾ ʪʘ ʜʽʷʣʴʥʽʩʪʴ ɻʨʫʧʠ, ʷʢʽ ʚ
ʤʠʥʫʣʦʤʫ ʥʝ ʦʩʢʘʨʞʫʚʘʣʠʩʴ, ʙʫʜʫʪʴ ʦʩʢʘʨʞʝʥʽ. ʋ ʨʝʟʫʣʴʪʘʪʽ ʤʦʞʫʪʴ ʙʫʪʠ ʥʘʨʘʭʦʚʘʥʽ ʜʦʜʘʪʢʦʚʽ ʩʫʪʪʻʚʽ ʩʫʤʠ ʧʦʜʘʪʢʽʚ,
ʰʪʨʘʬʽʚ ʪʘ ʧʝʥʽ. ɺʽʜʧʦʚʽʜʥʽ ʦʨʛʘʥʠ ʤʦʞʫʪʴ ʧʨʦʚʦʜʠʪʠ ʧʦʜʘʪʢʦʚʽ ʧʝʨʝʚʽʨʢʠ ʫ ʬʽʥʘʥʩʦʚʠʭ ʧʝʨʽʦʜʘʭ ʧʨʦʪʷʛʦʤ ʪʨʴʦʭ
ʢʘʣʝʥʜʘʨʥʠʭ ʨʦʢʽʚ ʧʽʩʣʷ ʾʭ ʟʘʢʽʥʯʝʥʥʷ. ɿʘ ʧʝʚʥʠʭ ʦʙʩʪʘʚʠʥ ʧʝʨʝʚʽʨʢʘ ʤʦʞʝ ʦʭʦʧʣʶʚʘʪʠ ʙʽʣʴʰ ʪʨʠʚʘʣʽ ʧʝʨʽʦʜʠ.

ʊʨʘʥʩʬʝʨʪʥʝ ʮʽʥʦʫʪʚʦʨʝʥʥʷ

ʋ 2025 ʨʦʮʽ ʧʨʘʚʠʣʘ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ʚ ʋʢʨʘʾʥʽ ʥʝ ʟʘʟʥʘʣʠ ʟʥʘʯʥʠʭ ʟʤʽʥ ʧʦʨʽʚʥʷʥʦ ʽʟ 2024 ʨʦʢʦʤ. ɿʛʽʜʥʦ ʟ
ʧʨʘʚʠʣʘʤʠ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ, ʛʦʩʧʦʜʘʨʩʴʢʽ ʦʧʝʨʘʮʽʾ ʚʠʟʥʘʶʪʴʩʷ ʢʦʥʪʨʦʣʴʦʚʘʥʠʤʠ, ʷʢʱʦ ʦʜʥʦʯʘʩʥʦ
ʚʠʢʦʥʫʶʪʴʩʷ ʪʘʢʽ ʫʤʦʚʠ:
Ʒ ʨʽʯʥʠʡ ʜʦʭʽʜ ʧʣʘʪʥʠʢʘ ʧʦʜʘʪʢʽʚ ʚʽʜ ʙʫʜʴ–ʷʢʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʚʠʟʥʘʯʝʥʠʡ ʟʘ ʧʨʘʚʠʣʘʤʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ,

ʧʝʨʝʚʠʱʫʻ 150 ʤʣʥ. ʛʨʥ. (ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʝʧʨʷʤʠʭ ʧʦʜʘʪʢʽʚ) ʟʘ ʚʽʜʧʦʚʽʜʥʠʡ ʧʦʜʘʪʢʦʚʠʡ (ʟʚʽʪʥʠʡ) ʨʽʢ;
Ʒ ʦʙʩʷʛ ʪʘʢʠʭ ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʦʧʝʨʘʮʽʡ ʧʣʘʪʥʠʢʘ ʧʦʜʘʪʢʽʚ ʟ ʢʦʞʥʠʤ ʢʦʥʪʨʘʛʝʥʪʦʤ, ʚʠʟʥʘʯʝʥʠʡ ʟʘ ʧʨʘʚʠʣʘʤʠ

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ, ʧʝʨʝʚʠʱʫʻ 10 ʤʣʥ. ʛʨʥ. (ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʝʧʨʷʤʠʭ ʧʦʜʘʪʢʽʚ) ʟʘ ʚʽʜʧʦʚʽʜʥʠʡ ʧʦʜʘʪʢʦʚʠʡ
(ʟʚʽʪʥʠʡ) ʨʽʢ.

ʉʪʨʦʢ ʧʦʜʘʥʥʷ ʟʚʽʪʫ ʧʨʦ ʢʦʥʪʨʦʣʴʦʚʘʥʽ ʦʧʝʨʘʮʽʾ – ʜʦ 1 ʞʦʚʪʥʷ ʨʦʢʫ, ʱʦ ʩʣʽʜʫʻ ʟʘ ʟʚʽʪʥʠʤ, ʘ ʧʦʜʘʥʥʷ ʜʦʢʫʤʝʥʪʘʮʽʾ ʟ
ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ – ʥʝ ʧʽʟʥʽʰʝ 1 ʤʽʩʷʮʷ ʟ ʜʘʪʠ ʟʘʧʠʪʫ ʧʦʜʘʪʢʦʚʦʛʦ ʦʨʛʘʥʫ (ʫ ʨʘʟʽ ʡʦʛʦ ʥʘʜʭʦʜʞʝʥʥʷ), ʷʢ
ʧʝʨʝʜʙʘʯʝʥʦ ʇʦʜʘʪʢʦʚʠʤ ʢʦʜʝʢʩʦʤ.

ʂʝʨʽʚʥʠʮʪʚʦ ʚʚʘʞʘʻ, ʱʦ ʮʽʥʦʚʘ ʧʦʣʽʪʠʢʘ ɻʨʫʧʠ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʨʠʥʢʦʚʠʭ ʫʤʦʚʘʭ, ʦʩʢʽʣʴʢʠ ʚʦʥʦ ʟʘʧʨʦʚʘʜʠʣʦ ʧʨʦʮʝʜʫʨʠ
ʚʥʫʪʨʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʚʠʤʦʛʘʤ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʱʦʜʦ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ.
ɻʨʫʧʘ ʤʘʻ ʥʘʤʽʨ ʘʢʪʠʚʥʦ ʚʽʜʩʪʦʶʚʘʪʠ ʧʦʜʘʪʢʦʚʽ ʧʦʟʠʮʽʾ ʪʘ ʪʣʫʤʘʯʝʥʥʷ, ʟʘʩʪʦʩʦʚʘʥʽ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʩʫʤʠ ʧʦʜʘʪʢʽʚ,
ʚʠʟʥʘʥʠʭ ʫ ʮʽʡ ʢʦʥʩʦʣʽʜʦʚʘʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ, ʫ ʨʘʟʽ ʾʭ ʦʩʢʘʨʞʝʥʥʷ ʚʽʜʧʦʚʽʜʥʠʤʠ ʦʨʛʘʥʘʤʠ.

ɺʨʘʭʦʚʫʶʯʠ, ʱʦ ʧʨʘʢʪʠʢʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʠʭ ʧʨʘʚʠʣ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ʚ ʋʢʨʘʾʥʽ ʱʝ ʥʝ ʚʩʪʘʥʦʚʣʝʥʘ,
ʚʧʣʠʚ ʦʩʢʘʨʞʝʥʴ ʟ ʙʦʢʫ ʚʽʜʧʦʚʽʜʥʠʭ ʦʨʛʘʥʽʚ ʱʦʜʦ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥʷ ɻʨʫʧʠ ʥʝ ʤʦʞʝ ʙʫʪʠ ʥʘʜʽʡʥʦ ʦʮʽʥʝʥʠʡ.
ɿʘ ʦʮʽʥʢʦʶ ʢʝʨʽʚʥʠʮʪʚʘ ɻʨʫʧʠ ʽʩʥʫʻ ʥʝʟʥʘʯʥʘ ʚʽʨʦʛʽʜʥʽʩʪʴ ʪʦʛʦ, ʱʦ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʪʘ
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ʫ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ
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ʮʽʥʠ, ʟʘʩʪʦʩʦʚʘʥʽ ʚ ʢʦʥʪʨʦʣʴʦʚʘʥʠʭ ʦʧʝʨʘʮʽʷʭ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2025 ʨʦʢʫ ʪʘ ʟʘ ʧʝʨʽʦʜ, ʱʦ ʟʘʢʽʥʯʠʚʩʷ ʮʽʻʶ ʜʘʪʦʶ,
ʤʦʞʫʪʴ ʙʫʪʠ ʦʩʢʘʨʞʝʥʽ ʧʦʜʘʪʢʦʚʠʤʠ ʦʨʛʘʥʘʤʠ.

18. ʆʨʝʥʜʘ

ɻʨʫʧʘ ʷʢ ʦʨʝʥʜʘʨ

ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ.
ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ, ʷʢʽ ʥʝ ʚʽʜʧʦʚʽʜʘʶʪʴ ʚʠʟʥʘʯʝʥʥʶ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ
ʥʘ ʧʦʯʘʪʦʢ ʧʝʨʽʦʜʫ 40 942

ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ, ʷʢʽ ʥʝ ʚʽʜʧʦʚʽʜʘʶʪʴ ʚʠʟʥʘʯʝʥʥʶ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ
ʥʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ 31 494

ʆʨʝʥʜʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 31 ʛʨʫʜʥʷ 2025 ʨ. 31 ʛʨʫʜʥʷ 2024 ʨ.
ʇʦʪʦʯʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʟʘ ʦʨʝʥʜʦʶ ʥʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ 9 192 8 550
ʅʝʧʦʪʦʯʥʽ ʦʨʝʥʜʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʥʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ 26 838 36 596
ɺʩʴʦʛʦ ʦʨʝʥʜʥʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ 36 030 45 146

ʇʨʦʮʝʥʪʥʽ ʚʠʪʨʘʪʠ, ʚʢʣʶʯʝʥʽ ʜʦ ʬʽʥʘʥʩʦʚʠʭ ʚʠʪʨʘʪ ʫ 2025 ʨʦʮʽ, ʩʢʣʘʣʠ 4 037 ʪʠʩ. ʛʨʥ. (2024 ʨʽʢ: 3 083 ʪʠʩ. ʛʨʥ.).

ɺʠʪʨʘʪʠ ʥʘ ʦʨʝʥʜʥʽ ʧʣʘʪʝʞʽ, ʥʝ ʚʢʣʶʯʝʥʽ ʜʦ ʟʦʙʦʚ'ʷʟʘʥʴ ʟ ʦʨʝʥʜʠ, ʷʢʽ ʚʽʜʥʝʩʝʥʽ ʥʘ ʟʘʛʘʣʴʥʽ ʪʘ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʽ ʚʠʪʨʘʪʠ
ʫ 2025 ʨʦʮʽ, ʩʢʣʘʣʠ  21 442 ʪʠʩ. ʛʨʥ. (2023 ʨʽʢ: 31 468 ʪʠʩ. ʛʨʥ.).

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ
ɹʫʜʽʚʣʽ ɿʝʤʣʷ ʪʘ ʙʫʜʽʚʣʽ ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ ɸʢʪʠʚʠ
31 ʛʨʫʜʥʷ
2025 ʨ.

31 ʛʨʫʜʥʷ
2024 ʨ.

31 ʛʨʫʜʥʷ
2025 ʨ.

31 ʛʨʫʜʥʷ
2024 ʨ.

31 ʛʨʫʜʥʷ
2025 ʨ.

31 ʛʨʫʜʥʷ
2024 ʨ.

31 ʛʨʫʜʥʷ
2025 ʨ.

31 ʛʨʫʜʥʷ
2024 ʨ.

ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʥʘ ʧʦʯʘʪʦʢ ʧʝʨʽʦʜʫ 40 942 1 679 40 942 1 679 40 942 1 679 40 942 1 679
ʇʨʠʨʽʩʪ, ʘʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ – 46 453 – 46 453 – 46 453 – 46 453
ɸʤʦʨʪʠʟʘʮʽʷ, ʘʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ (9 448) (7 190) (9 448) (7 190) (9 448) (7 190) (9 448) (7 190)
ɸʢʪʠʚʠ ʟ ʧʨʘʚʘ ʢʦʨʠʩʪʫʚʘʥʥʷ ʥʘ ʢʽʥʝʮʴ ʧʝʨʽʦʜʫ 31 494 40 942 31 494 40 942 31 494 40 942 31 494 40 942

19. ɼʦʭʽʜ ʚʽʜ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ɺʠʨʫʯʢʘ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʘʚʪʦʤʦʙʽʣʽʚ  14 266 094 11 529 124
ɺʠʨʫʯʢʘ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ  1 282 277 1 116 256
ɺʠʨʫʯʢʘ ʚʽʜ ʥʘʜʘʥʥʷ ʧʦʩʣʫʛ 42 680 33 500
ɺʩʴʦʛʦ ʜʦʭʽʜ ʚʽʜ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ 15 591 051 12 678 880

20. ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʠʭ ʘʚʪʦʤʦʙʽʣʽʚ  12 634 027 10 177 226
ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʠʭ ʟʘʧʘʩʥʠʭ ʯʘʩʪʠʥ  788 669 703 289
ʉʦʙʽʚʘʨʪʽʩʪʴ ʛʘʨʘʥʪʽʡʥʦʛʦ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ
ʢʦʤʧʝʥʩʘʮʽʡ  119 839 93 489

ʉʦʙʽʚʘʨʪʽʩʪʴ ʥʘʜʘʥʠʭ ʧʦʩʣʫʛ  14 127 12 589
ɺʩʴʦʛʦ ʩʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ 13 556 662 10 986 593
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21. ɺʠʪʨʘʪʠ ʥʘ ʟʙʫʪ, ʟʘʛʘʣʴʥʽ ʪʘ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʽ ʚʠʪʨʘʪʠ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ɿʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʪʘ ʧʦʚ’ʷʟʘʥʽ ʥʘʨʘʭʫʚʘʥʥʷ 170 685 157 236
ʊʨʘʥʩʧʦʨʪʥʽ ʧʦʩʣʫʛʠ ʪʘ ʩʫʧʫʪʥʽ ʚʠʪʨʘʪʠ  133 452 112 745
ʆʙʩʣʫʛʦʚʫʚʘʥʥʷ ʧʨʦʛʨʘʤʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ  56 890 43 780
ɺʠʪʨʘʪʠ ʥʘ ʨʝʢʣʘʤʫ ʪʘ ʤʘʨʢʝʪʠʥʛ 37 549 31 646
ɿʥʦʩ ʪʘ ʘʤʦʨʪʠʟʘʮʽʷ 34 071 29 107
ɯʥʰʽ ʚʠʪʨʘʪʠ ʥʘ ʧʝʨʩʦʥʘʣ 19 871  18 894
ʆʨʝʥʜʘ ʘʚʪʦʤʦʙʽʣʽʚ  18 706 21 003
ʂʦʥʩʫʣʴʪʘʮʽʡʥʽ ʪʘ ʘʫʜʠʪʦʨʩʴʢʽ ʧʦʩʣʫʛʠ 18 246 18 630
ʂʦʤʽʩʽʷ ʙʘʥʢʫ 15 149 11 431
ʇʽʜʪʨʠʤʢʘ ʜʠʣʝʨʩʴʢʦʾ ʤʝʨʝʞʽ 11 830 6 706
ʖʨʠʜʠʯʥʽ ʧʦʩʣʫʛʠ 11 020 8 948
ʇʦʩʣʫʛʠ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 6 599 5 932
ʆʨʝʥʜʥʽ ʚʠʪʨʘʪʠ 2 736 10 465
ɺʠʪʨʘʪʠ ʥʘ ʧʦʩʣʫʛʠ ʟʚ'ʷʟʢʫ ʪʘ ʽʥʪʝʨʥʝʪ  1 491 1 642
ɺʠʪʨʘʪʠ ʥʘ ʩʝʨʪʠʬʽʢʘʮʽʶ ʘʚʪʦʤʦʙʽʣʽʚ  1 191 1 096
ɯʥʰʝ 15 166 7 531
ɺʩʴʦʛʦ 554 652 486 792

ɺʢʣʶʯʝʥʽ ʜʦ ʪʘʢʠʭ ʢʘʪʝʛʦʨʽʡ:
– ɺʠʪʨʘʪʠ ʥʘ ʟʙʫʪ 345 650 299 005
– ɿʘʛʘʣʴʥʽ ʪʘ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʽ ʚʠʪʨʘʪʠ 209 002 187 787

ɺʠʪʨʘʪʠ, ʧʦʚ'ʷʟʘʥʽ ʟ ʦʨʝʥʜʦʶ ʘʚʪʦʤʦʙʽʣʽʚ ʪʘ ʦʨʝʥʜʥʠʤʠ ʚʠʪʨʘʪʘʤʠ ʚʢʣʶʯʘʣʠ ʚʠʪʨʘʪʠ, ʧʦʚ'ʷʟʘʥʽ ʟ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʦʶ
ʦʨʝʥʜʦʶ.

ʊʆɺ «ɽʨʥʩʪ ʝʥʜ ʗʥʛ ʘʫʜʠʪʦʨʩʴʢʽ ʧʦʩʣʫʛʠ» ʥʘʜʘʚʘʚ ʧʦʩʣʫʛʠ ʟ ʦʙʦʚ’ʷʟʢʦʚʦʛʦ ʘʫʜʠʪʫ ʢʦʥʩʦʣʽʜʦʚʘʥʦʾ ʪʘ ʦʢʨʝʤʦʾ ʟʚʽʪʥʦʩʪʽ
ʂʦʤʧʘʥʽʾ ʟʘ 2025 ʨʽʢ ʪʘ 2024 ʨʽʢ, ʜʦʙʨʦʚʽʣʴʥʠʡ ʘʫʜʠʪ ʜʦʯʽʨʥʽʭ ʢʦʤʧʘʥʽʡ ʟʘ 2025 ʨʽʢ ʪʘ 2024 ʨʽʢ, ʘ ʪʘʢʦʞ ʽʥʰʽ ʧʦʩʣʫʛʠ,
ʢʨʽʤ ʧʦʩʣʫʛ ʟ ʦʙʦʚ’ʷʟʢʦʚʦʛʦ ʘʫʜʠʪʫ, ʫ 2025 ʪʘ 2024 ʨʦʢʘʭ. ɺʠʪʨʘʪʠ ʥʘ ʮʽ ʧʦʩʣʫʛʠ ʚʢʣʶʯʝʥʦ ʜʦ ʩʢʣʘʜʫ ʨʷʜʢʘ
«ʂʦʥʩʫʣʴʪʘʮʽʡʥʽ ʪʘ ʘʫʜʠʪʦʨʩʴʢʽ ʧʦʩʣʫʛʠ».

22. ɯʥʰʽ ʜʦʭʦʜʠ ʪʘ ʚʠʪʨʘʪʠ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ʇʨʠʙʫʪʢʠ ʤʽʥʫʩ ʟʙʠʪʢʠ ʚʽʜ ʢʫʨʩʦʚʠʭ ʨʽʟʥʠʮʴ 17 124 37 288
ʇʽʜʪʨʠʤʢʘ ʚʽʜ ʟʘʚʦʜʫ–ʚʠʨʦʙʥʠʢʘ (ʇʨʠʤʽʪʢʘ 6) 7 004 19 194
ɼʦʭʽʜ ʚʽʜ ʦʨʝʥʜʠ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ (ʇʨʠʤʽʪʢʘ 6)  4 528 4 299
ɯʥʰʝ 3 477 2 219
ɺʩʴʦʛʦ ʽʥʰʠʭ ʜʦʭʦʜʽʚ 32 133 63 000

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ɯʥʰʽ ʧʦʜʘʪʢʠ  6 089  9 326
ɺʪʨʘʪʠ ʽ ʥʝʜʦʩʪʘʯʽ  3 519 1 729
ʈʝʟʝʨʚ ʧʽʜ ʦʯʽʢʫʚʘʥʽ ʢʨʝʜʠʪʥʽ ʟʙʠʪʢʠ  88 2 787
ʐʪʨʘʬʠ ʪʘ ʽʥʰʽ ʰʪʨʘʬʥʽ ʩʘʥʢʮʽʾ 81 –
ɯʥʰʝ 5 606 3 117
ɺʩʴʦʛʦ ʽʥʰʠʭ ʚʠʪʨʘʪ 15 383 16 959

23. ʇʦʜʘʪʢʠ ʥʘ ʧʨʠʙʫʪʦʢ

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 2025 ʨ. 2024 ʨ.
ʇʦʪʦʯʥʽ ʚʠʪʨʘʪʠ ʥʘ ʩʧʣʘʪʫ ʧʦʜʘʪʢʫ (ʜʦʭʦʜʠ ʚʽʜ ʧʦʚʝʨʥʝʥʥʷ
ʧʦʜʘʪʢʫ) 287 057 232 406
ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʧʦʪʦʯʥʠʭ ʚʠʪʨʘʪ ʥʘ ʩʧʣʘʪʫ ʧʦʜʘʪʢʫ (ʜʦʭʦʜʽʚ ʚʽʜ
ʧʦʚʝʨʥʝʥʥʷ ʧʦʜʘʪʢʫ) ʪʘ ʢʦʨʠʛʫʚʘʥʴ ʧʦʪʦʯʥʦʛʦ ʧʦʜʘʪʢʫ ʟʘ
ʧʦʧʝʨʝʜʥʽ ʧʝʨʽʦʜʠ 287 057 232 406
ɺʽʜʩʪʨʦʯʝʥʽ ʚʠʪʨʘʪʠ ʥʘ ʩʧʣʘʪʫ ʧʦʜʘʪʢʫ (ʜʦʭʦʜʠ ʚʽʜ ʧʦʚʝʨʥʝʥʥʷ
ʧʦʜʘʪʢʫ), ʱʦ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʚʠʥʠʢʥʝʥʥʷ ʪʘ ʩʪʦʨʥʫʚʘʥʥʷ
ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ (11 377) (4 334)
ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʚʠʪʨʘʪ ʥʘ ʩʧʣʘʪʫ ʧʦʜʘʪʢʫ (ʜʦʭʦʜʽʚ ʚʽʜ
ʧʦʚʝʨʥʝʥʥʷ ʧʦʜʘʪʢʫ) 275 680 228 072

ɺʽʜʤʽʥʥʦʩʪʽ ʤʽʞ ʄʉʌɿ ʪʘ ʫʢʨʘʾʥʩʴʢʠʤʠ ʧʨʘʚʠʣʘʤʠ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʚʠʥʠʢʥʝʥʥʷ ʧʝʚʥʠʭ ʪʠʤʯʘʩʦʚʠʭ
ʨʽʟʥʠʮʴ ʤʽʞ ʙʘʣʘʥʩʦʚʦʶ ʚʘʨʪʽʩʪʶ ʘʢʪʠʚʽʚ ʪʘ ʟʦʙʦʚ’ʷʟʘʥʴ ʜʣʷ ʮʽʣʝʡ ʬʽʥʘʥʩʦʚʦʛʦ ʟʚʽʪʫʚʘʥʥʷ ʪʘ ʾʭʥʴʦʶ ʧʦʜʘʪʢʦʚʦʶ
ʙʘʟʦʶ. ʇʦʜʘʪʢʦʚʠʡ ʝʬʝʢʪ ʚʽʜ ʟʤʽʥʠ ʮʠʭ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ ʧʦʢʘʟʘʥʠʡ ʜʘʣʽ ʪʘ ʦʙʣʽʢʦʚʫʻʪʴʩʷ ʟʘ ʩʪʘʚʢʦʶ 18%.
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ʇʦʜʘʪʢʦʚʠʡ ʚʧʣʠʚ ʟʤʽʥ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ ʟʘ 2025 ʨʽʢ ʻ ʪʘʢʠʤ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 1 ʩʽʯʥʷ 2025 ʨ.

ɺʽʜʥʝʩʝʥʦ/
(ʢʨʝʜʠʪʦʚʘʥʦ)
ʥʘ ʧʨʠʙʫʪʦʢ ʯʠ

ʟʙʠʪʦʢ 31 ʛʨʫʜʥʷ 2025 ʨ.
ʇʦʜʘʪʢʦʚʠʡ ʝʬʝʢʪ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʷʢʽ
ʟʤʝʥʰʫʶʪʴ/(ʟʙʽʣʴʰʫʶʪʴ) ʩʫʤʫ ʦʧʦʜʘʪʢʫʚʘʥʥʷ
ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ 1 323 (179) 1 144
ʈʝʟʝʨʚʠ ʧʽʜ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʪʘ ʚʽʜʨʘʭʫʚʘʥʥʷ 34 363 11 472 45 835
ɿʘʧʘʩʠ 136 68 204
ɯʥʰʝ 3 537 16 3 553
ʏʠʩʪʠʡ ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʢʦʚʠʡ ʘʢʪʠʚ/
(ʟʦʙʦʚ’ʷʟʘʥʥʷ)

39 359 11 377 50 736

ʇʦʜʘʪʢʦʚʠʡ ʚʧʣʠʚ ʟʤʽʥ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ ʟʘ 2024 ʨʽʢ ʻ ʪʘʢʠʤ:

ʋ ʪʠʩʷʯʘʭ ʛʨʠʚʝʥʴ 1 ʩʽʯʥʷ 2024 ʨ.

ɺʽʜʥʝʩʝʥʦ/
(ʢʨʝʜʠʪʦʚʘʥʦ)
ʥʘ ʧʨʠʙʫʪʦʢ ʯʠ

ʟʙʠʪʦʢ 31 ʛʨʫʜʥʷ 2024 ʨ.

ʇʦʜʘʪʢʦʚʠʡ ʝʬʝʢʪ ʪʠʤʯʘʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʷʢʽ
ʟʤʝʥʰʫʶʪʴ/(ʟʙʽʣʴʰʫʶʪʴ) ʩʫʤʫ ʦʧʦʜʘʪʢʫʚʘʥʥʷ

ʆʩʥʦʚʥʽ ʟʘʩʦʙʠ 1 479  (156)  1 323

ʈʝʟʝʨʚʠ ʧʽʜ ʟʦʙʦʚ’ʷʟʘʥʥʷ ʪʘ ʚʽʜʨʘʭʫʚʘʥʥʷ 30 326  4 037  34 363

ɿʘʧʘʩʠ 185  (49)  136

ɯʥʰʝ  3 035  502 3 537
ʏʠʩʪʠʡ ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʢʦʚʠʡ ʘʢʪʠʚ/
(ʟʦʙʦʚ’ʷʟʘʥʥʷ) 35 025 4 334 39 359

31 ʛʨʫʜʥʷ 2025 ʨ.

ʈʝʟʝʨʚ ʧʽʜ
ʢʨʝʜʠʪʥʽ
ʟʙʠʪʢʠ

ʅʝʨʝʘʣʽ–
ʟʦʚʘʥʽ

ʧʨʠʙʫʪʢʠ
(ʟʙʠʪʢʠ) ʚʽʜ
ʢʫʨʩʦʚʠʭ
ʨʽʟʥʠʮʴ

ɯʥʰʽ
ʪʠʤʯʘʩʦʚʽ

ʨʽʟʥʠʮʽ
ʊʠʤʯʘʩʦʚʽ

ʨʽʟʥʠʮʽ

ʅʝʚʠʢʦ–
ʨʠʩʪʘʥʽ

ʧʦʜʘʪʢʦʚʽ
ʟʙʠʪʢʠ

ʅʝʚʠʢʦ–
ʨʠʩʪʘʥʽ

ʧʦʜʘʪʢʦʚʽ
ʚʠʛʦʜʠ

ʊʠʤʯʘʩʦʚʽ
ʨʽʟʥʠʮʽ,
ʥʝʚʠʢʦ–
ʨʠʩʪʘʥʽ

ʧʦʜʘʪʢʦʚʽ
ʟʙʠʪʢʠ ʪʘ
ʥʝʚʠʢʦ–
ʨʠʩʪʘʥʽ

ʧʦʜʘʪʢʦʚʽ
ʚʠʛʦʜʠ

ʈʦʟʢʨʠʪʪʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʪʠʤʯʘʩʦʚʽ ʨʽʟʥʠʮʽ, ʥʝʚʠʢʦʨʠʩʪʘʥʽ ʧʦʜʘʪʢʦʚʽ ʟʙʠʪʢʠ ʪʘ ʥʝʚʠʢʦʨʠʩʪʘʥʽ ʧʦʜʘʪʢʦʚʽ ʚʠʛʦʜʠ
ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʪʘ ʟʦʙʦʚ'ʷʟʘʥʥʷ
ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ – – 50 736 50 736 – – 50 736
ɺʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ
ʏʠʩʪʝ ʚʽʜʩʪʨʦʯʝʥʝ ʧʦʜʘʪʢʦʚʝ
ʟʦʙʦʚ'ʷʟʘʥʥʷ (ʘʢʪʠʚ)

– – (50 736)  (50 736) – – (50 736)

ɺʽʜʩʪʨʦʯʝʥʽ ʚʠʪʨʘʪʠ ʥʘ ʩʧʣʘʪʫ ʧʦʜʘʪʢʫ (ʜʦʭʦʜʠ ʚʽʜ ʧʦʚʝʨʥʝʥʥʷ ʧʦʜʘʪʢʫ)
ɺʽʜʩʪʨʦʯʝʥʽ ʚʠʪʨʘʪʠ ʥʘ ʩʧʣʘʪʫ
ʧʦʜʘʪʢʫ (ʜʦʭʦʜʠ ʚʽʜ ʧʦʚʝʨʥʝʥʥʷ
ʧʦʜʘʪʢʫ), ʚʠʟʥʘʥʽ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ
ʟʙʠʪʢʫ

– – (11 377)  (11 377) – –  (11 377)

ʋʟʛʦʜʞʝʥʥʷ ʟʤʽʥ ʫ ʚʽʜʩʪʨʦʯʝʥʦʤʫ ʧʦʜʘʪʢʦʚʦʤʫ ʟʦʙʦʚ'ʷʟʘʥʥʽ (ʘʢʪʠʚʽ)
ɺʽʜʩʪʨʦʯʝʥʝ ʧʦʜʘʪʢʦʚʝ
ʟʦʙʦʚ'ʷʟʘʥʥʷ (ʘʢʪʠʚ) ʥʘ ʧʦʯʘʪʦʢ
ʧʝʨʽʦʜʫ

– – (39 359)  (39 359) – –  (39 359)

ɿʤʽʥʠ ʫ ʚʽʜʩʪʨʦʯʝʥʦʤʫ ʧʦʜʘʪʢʦʚʦʤʫ ʟʦʙʦʚ'ʷʟʘʥʥʽ (ʘʢʪʠʚʽ)
ɺʽʜʩʪʨʦʯʝʥʽ ʚʠʪʨʘʪʠ ʥʘ ʩʧʣʘʪʫ
ʧʦʜʘʪʢʫ (ʜʦʭʦʜʠ ʚʽʜ ʧʦʚʝʨʥʝʥʥʷ
ʧʦʜʘʪʢʫ), ʚʠʟʥʘʥʽ ʫ ʧʨʠʙʫʪʢʫ ʘʙʦ
ʟʙʠʪʢʫ

– – (11 377)  (11 377) – – (11 377)

ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʟʙʽʣʴʰʝʥʥʷ
(ʟʤʝʥʰʝʥʥʷ) ʚʽʜʩʪʨʦʯʝʥʦʛʦ
ʧʦʜʘʪʢʦʚʦʛʦ ʟʦʙʦʚ'ʷʟʘʥʥʷ (ʘʢʪʠʚʫ)

– – (11 377)  (11 377) – – (11 377)

ɺʽʜʩʪʨʦʯʝʥʝ ʧʦʜʘʪʢʦʚʝ
ʟʦʙʦʚ'ʷʟʘʥʥʷ (ʘʢʪʠʚ) ʥʘ ʢʽʥʝʮʴ
ʧʝʨʽʦʜʫ

– – (50 736)  (50 736) – – (50 736)








